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l. BlackRock Update and
Relationship Overview





BlackRock at a glance

BlackRock Purpose Statement

We help more and more people experience financial well-being

BlackRock facts

+ Established in 1988

+ NYSE:BLK

+  $6.96 trillion assets under management

* Nearly 15,000 employees

*  More than 2,000 investment professionals
» Offices in over 34 countries

* 25 primary investment centers globally

» Clients in over 100 countries

« Over850iShares” ETFs Globally

$6.96 trillion managed across asset classes

Passive Fixed

Income
Active Fixed 13tn
Income Multi-Asset
931 bn 527 bn

Cash Management
10b
Alternatives! Adviiory i
167bn . 1.7 bn

Active Equity

290 bn
*  Through BlackRock Solutions, the Firm provides risk
management and enterprise investment services for over
200 clients Passive
* Financial Markets Advisory business managed or advised on Equity
over $8 trillion in asset and derivative portfolios 3.1tn
+ Transition Management team partners with clients to save Assets as of 30 September 2019
costs and reduce risks when changing investment exposures 1 Includes commodity and currency mandates
Source: BlackRock. As of 30 September 2019. All figures are represented in USD.
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The BlackRock Global Credit Platform is...

$104 bn 210+ 19

Capital under management' Investment Professionals Global investment offices

Delivered globally across three pillars...

Leveraged Multi-Strategy Private
Finance Credit Credit

$83 bn2 $5 bn $16 bn
* HighYield * Multi-Asset Credit * Direct Lending
* Leveraged Loans * Blended public/private credit * Opportunistic Credit
* Managed CLOs strategies * Special Situations and Event-
* CLO Tranches * Long/Short Liquid Alternatives Driven Strategies

Source: BlackRock as of 9/30/19.
1. Capital under managementincludes managed assets and dry powder. 2.Includes Asia Credit and excludes TCP-issued CLOs. TCP-issued CLOs are captured under Private Credit Platform AUM for the purposes of this slide.

BlackRock.
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BlackRock’s Leveraged Finance Platform

We began investing in high yield bonds and leveraged loans in 1998, and CLO tranches in 2010

*  Within Global Credit, BlackRock manages assets across dedicated commingled funds, separately
managed accounts, CLO structures and sleeves of credit and multi-sector accounts

+ We work with institutional and retail clients globally. Institutional clients include financial institutions,
insurance companies, pension plans, family offices, endowments, and official institutions across the

globe
High Yield Bonds Leveraged Loans CLO Tranche Investing
38% $48.5 bn $20.9 bn 489,
1 2
AUM AUM 60%
22%
H Open-End Fund SMA EClosed-End Fund CLO = SMA ® Open-End Fund ® Closed-End Fund SMA mOpen-End Fund

Source: BlackRock as of 9/30/19. All figures in USD. Estimated AUM reflects dedicated platform assets only. Team oversees additional allocations across high yield, leveraged loans and CLO tranches that may not be reflected above. AUM reflects
Managed View AUM, as reported by BlackRock FP&A and does not include other BlackRock products that may be held within these portfolios (e.g. cash, index products, etc.). AUM reflects Managed View AUM, as reported by BlackRock FP&A and
does notinclude other BlackRock products that may be held within these portfolios (e.g. cash, index products, etc.). Assets managed in CLO portfolios for clients are considered CLO AUM.

1. Excludes Asia Credit 2. Assets managed in BlackRock's Magnetite platform are considered Leveraged Loan AUM given the underlying loan collateral of each deal. Excludes TCP-issued CLOs.

BlackRock.
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BlackRock US Leveraged Finance Platform

Tim O’Hara (33,3)
Co-Head of Global Credit

James Keenan, CFA (21,15)
Chief Investment Officer & Co-Head of Global Credit

Mitchell Garfin, CFA (22,22)
Co-Head of US Leveraged Finance,
Lead High Yield Portfolio Manager

US High Yield

David Delbos (19,17)
Co-Head of US Leveraged Finance,
Lead High Yield Portfolio Manager

US Leveraged Loans & CLOs

Portfolio Management

Mitchell Garfin, CFA (22,22)
Lead Portfolio Manager

David Delbos (19,17)
Lead Portfolio Manager

Stanley Nunoo (10,10)
Portfolio Manager

Melissa Barnard (4,4)
Portfolio Construction

Sara Golshahr (3,3)
Portfolio Construction

Trading & Execution

Derek Schoenhofen (23,23)
Senior High Yield Trader

Alex Alli (17,5)
High Yield Trader

Product Strategy

Maybel Marte
+7 professionals

Risk & Quantitative Analysis

Reade Ryan
+2 professionals

Robert Wartell (25,20)
Head of US Leveraged Finance Credit Research

Daniel Colonna, CFA (19,5)
Director

Michael Maurice (15,5)
Director

Paul Merwin, CFA (14,12)
Director

Melvin Rosa (22,16)
Director

William Yu (13,4)
Director

Cindy Guan, CFA (9,3)
Director

Adam Cox, CFA (6,6)
Vice President

Daniel Roberts, CFA (7,5)
Vice President

Nikhil Bhawnani, CFA (14,1)
Vice President

Jamie Shin, CFA (8,1)
Vice President

+6 Junior Research Analysts

Additional Credit Team Resources

Global Capital Markets

Kacie Overlander
+2 professionals

Source: BlackRock as of 10/31/19. Subject to change without notice. (Industry experience, BlackRock tenure).
*Reflects US team members only. Business & Product Development team is dedicated to the overall Global Credit platform.

BlackRock.

Portfolio Management

Carly Wilson (15,15)
Lead Portfolio Manager

Owen Butler (21,8)
Lead Portfolio Manager

Matt Maxwell (15,3)
Lead Portfolio Manager

Nidhi Patel (16,3)
Portfolio Manager

Abigail Apistolas, CFA (7,3)
Portfolio Manager

Peter Hirsh (25,20)
Portfolio Manager

Leo Fu (7,7)
Portfolio Construction

Tara Fitzpatrick (9,6)
Portfolio Manager

Scott Heil, CFA (4,4)
Portfolio Construction

Trading & Execution

BlackRock Private
Capital Markets®

Brent Patry
+ 6 professionals

Sean Wills (30,12)
Senior Leveraged Loan Trader

Cara Fatigati (9,2)
Leveraged Loan Trader

Business & Product
Development”

Norm Parton
+8 professionals
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Diversity & Inclusion

At BlackReock,

We believe in the power of diversity. .

_~— Emotional
We believe that in order to best serve our °
clients—to meet their diverse needs around Owner5h|p
the world—we must bring forward an equally ki Tw:en":::ﬁtsﬁ::iﬂ?au
diverse range of perspectives and talent.

Belonging A better

[

We believe that leading—delivering great i e \\ Bla CkROCk
performance in uncertain times-requires sccepled a5 2 member of 3 group \
unlocking the strengths in all of us. A For our employees

v Helping people and teams perform at their
1 best and attracting the word’s best talent
We believe that a strong culture—one in which For our clients

L4
I Acting as fiduciaries and meeting their
inclusion and belonging are paramount- Inc usion expectation of us to be leaders

creates room for all employees to bring their Actions we take to For society
. N Dy o, feels Creating positive impact for our stakeholders
fullest selves to every conversation, every like they belong

For our future
effo rt, every da}f. Challenging the status quo and striving to

always be a greater version of ourselves

We believe that innovation requires Diversity

challenging the status quo—and challenging Represeatation of awide
one another—by leaning into and learning s sy
from the positive friction of our differences.

We believe in One BlackRock with many
voices at the table.
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Diversity & Inclusion for Global Credit

We are committed to building diversity on our team.

56% 52%
OF HIRING SLATES OF 2019 HIRES WERE
INCLUDED DIVERSE* FEMALE

CANDIDATES

*Reflects self-identification as Asian, Black or African American, Hispanic or Latino, Native American, or “two or more races”.

BlackRock.
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Employees’ Retirement Fund of the City of Dallas
Relationship Summary December 31,2019

Mandate: High Yield Separate Account
Market Value: $182,389,359
Inception Date: August 2, 2006

Since
Inception*
Portfolio 2.93 15.15 6.29 573 6.59
Benchmark 2.83 14.02 6.03 577 6.97

Please note returns are net of fees.

Returns since inception and for periods greater than one year are annualized. *Since inception performance start date is 9/30/2006.
Past performance is not necessarily indicative of future performance.

Source: BlackRock

BlackRock.
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BlackRock Client Coverage Overview for City of Dallas
Retirement

Head of US & Canada

Institutional Group

Zach Buchwald

Team Leaders

Pensions Middle Market Strategic Client Family Offices,

Pensions East

West/Central Pensions Coverage HNW, F&E

Andrea Picard Joe Hernandez Jennifer Ryan Doug McNeely Brian Feurtado

Co-Lead

Keiki Suzuki

Secondary

Minashsha Lamisa

BlackRock.
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Il. Portfolio Positioning,
Attribution and Performance





Emplorees' Retirement Fund of the City of Dallas
Portfolio performance

Performance (Gross) vs. Citigroup High Yield Cash Pay Issuer Capped Index

As of December 31, 2019
18
15.63
16
14.02
14
12
10
8 6.75 ror— g7
6.03 6.20 577
6
4 3.01 283
2 .
0
QTD* 1-Year 3-Year 5-Year Since Inception (9/30/2006)
B Employees' Retirement Fund of the City of Dallas Citi Group HY Cash Pay Index Issuer Capped
Excess Return (bps)
QTD* +18
1-Year +161
3-Year +72
5-Year +43
Since Inception
(9/30/2006) +10

*Unannualized

Source: BlackRock as of 12/31/2019. Results do not reflect the deduction of management/advisory fees; management/advisory fees and other expenses will reduce a client's return. For example, assuming an
annual gross return of 8% and an annual management/advisory fee of 0.25%, the net annualized total return of the portfolio would be 7.7 4% over a 5-year period. Fees are described in Part Il of BlackRock's
Form ADV. Past results are not necessarily indicative of future results
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Positioninq as of December 31, 2019
Employees’' Retirement Fund of the City of Dallas

Top 5 Sector Overweights Portfolio Index Active Asset Allocation (% Notional NAV)
Technology 113 6.9 4.4 100% 90.9%
Aerospace & Defense 4.8 2.5 2.3
Healthcare 9.1 7.3 1.8 75%
Pharmaceuticals 3.8 2.3 1.5
50%
Gaming 4.5 3.1 1.4
Total 33.5 22.1 11.4 25%
8.2%
o1 — 00% 08%
0%
Top 5 Sector Underweights Portfolio Index Active Gc‘ed\‘ \/o'a“r’ as\)(\es (,35\(\
e
Midstream 26 5.0 24 N e oA
Home Construction 0.8 2.6 -1.8 ) 3 .
Credit Quality (% Notional MV)*
Finance Companies 0.9 2.6 -1.7
Food & Beverage 16 3.1 -1.5 60% 49%
= .
Media & Entertainment 42 5.7 -15 45% 42% Portfolio © Index
0,
Total 101 19 -89 40% 34%
20% 16% 139%
Top 5 Issuer Overweights Portfolio Index Active 1% o9 . 0% <1%
TransDigm 2.5 1.1 1.4 0%
. BBB & Above BB B CCC & Below NR
Clear Channel Worldwide 14 0.3 1.1
Verscend Holding Corp 1.0 0.1 0.9 Yield Breakdown (% Notional MV)**
Avantor 1.2 0.4 0.8
0,
Power Solutions 1.1 0.3 0.8 80% 62% H Portfolio © Index
Total 7.2 2.2 5.0 60% 52%
) L. A 40%
Portfolio Characteristics Portfolio Index o
15% 18% 1709y
) o 119%~>7° o 0
Average Duration (yrs) 2.78 3.03 20% . 5, 870 30, 870
Yield to Worst 4.63 5.29 0% O _— —
0-3% 3-5% 5-7% 7-9% 9+%

Asof 12/31/2019. “Index” represents Citigroup HY Cash Pay Index Issuer Capped. *Credit Quality Ratings are based on the Barclays methodology - whereas the median of the three rating agencies
(Moody's, S&P, Fitch) is used to determine credit rating, while the lower of split ratings is used when an instrument is rated by two agencies. Note that the portfolio uses a splits-high methodology, whereby for
split-rated instruments the highest rating is applied. “NR” refers to Not Rated and may include derivatives, numbers are normalized. Exposures reflect % Notional Market Value where applicable. **Yield
breakdown shown for HY bonds only and normalized.
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Employees' Retirement Fund of the City of Dallas
Performance Attribution (4Q19)

Top 5 Performing Sectors / Bottom 5 Performing Sectors Asset Class Attribution

(bps) -20 -10 0 10 20 -25 -20 -15 -10 -5 O 5 10 15 20 25

Technology (0/w,SS)

Healthcare (o/w,SA) HY Credit

Diversified Manufacturing (o/w,SS)
Aerospace/Defense (0/w,SA)

P&C (0/w,SS)

IG Credit
Packaging (u/w,SS)

Finance Companies (u/w,SA)

Wirelines (u/w,SS)
Midstream (u/w,SS)
Oil Field Services (u/w,SA)

Term Loans

Top 3 Contributors Top 3 Detractors Credit Quality Attribution
ﬂ [Ssuer/ Sector (bps) -25 -20 -15 -10 -5 O 5 10 15 20 25
1 Freeport-McMoRan (o/w)/ 1 Frontier Communications (u/w) BEB Rated & Above
Metals & Mining / Wirelines
BB Rated
5 Power Solutions (o/w) / 2 Transocean (u/w) /
Automotive Oil Field Services B Rated
5 McDermott (o/w) / 3 Commscope Inc (u/w) / CCC Rated & Below
Oil Field Services Technology
Not Rated
+ Attribution Impact [l - Attribution Impact

Source: BlackRock as of 12/31/2019. (o/w, u/w, f) indicates overweight/underweight/flat. (SA) - Sector Allocation, (SS) - Security Selection. Note that ratings attribution is done based on the Barclays rating
methodology.
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Employees' Retirement Fund of the City of Dallas
Performance Attribution (FY 2019)

Top 5 Performing Sectors / Bottom 5 Performing Sectors Asset Class Attribution

(bps) -100 -80 -60 -40 -20 O 20 40 60 80 100 -100 -75 -50 -25 0 25 50 75 100

\ \ \ \ | |
Technology (0/w,SS)

Independent (u/w,SS) HY Credit
Pharmaceuticals (o/w,SS)
Aerospace/Defense (o/w,SA)

Banking (0/w,SS) |G Credit

Midstream (u/w,SA)

Consumer Products (u/w,SA)

Home Construction (u/w,SA)

Term Loans
Finance Companies (u/w,SA)

Retailers (u/w,SA)

Top 3 Contributors Top 3 Detractors Credit Quality Attribution
H Issuer / Sector (bps) -100 -75 -50 -25 0 25 50 75 100
1 TransDigm (o/w)/ 1 Community Health Sys (u/w) / BBB Rated & Above
Aerospace & Defense Healthcare
BB Rated -
5 Clear Channel Worldwide (o/w) / 5 PetSmart (u/w) /
Media & Entertainment Retailers B Rated
Refinitiv (o/w) / 5 Transocean (u/w)/ CCC Rated & Below
3 Technology Oil Field Services
Not Rated
+ Attribution Impact [l - Attribution Impact

Source: BlackRock as of 12/31/2019. (o/w, u/w, f) indicates overweight/underweight/flat. (SA) - Sector Allocation, (SS) - Security Selection. Note that ratings attribution is done based on the Barclays rating
methodology.

BlackRock. FOR INSTITUTIONAL INVESTORS ONLY - PROPRIETARY AND CONFIDENTIAL






l11. High Yield Market Review
& Outlook





2019 performance recap

Higher quality bonds drove 2019’s +14.3% rally... ...breaking the historical pattern of CCC’s
1,100bps 100%
0,
7] 869 o 83% 91%
&  900bps 80%
; s 50 60% 589/,
© o
@  700bps g ° 46
& S 40% 31%
T = o 22% 179
g 500bps % 20% 1o I 5o I L4% oo,
9 )
B 300bps g o% g . - - ~n
] 182 -1% o 4% 1% 4% -2%
9 -20% -10% 6%
g_ 100bps 69
A9 9 Q2 Q2 Q2 9.9 9 .9 .9 9 -40% ~26%
& Q«\’ U AR AR AN SR g 90-91  94-95 00-01 02-03 08-09 15-16 18-19
QT WY W0 QT T W Y 2O
——BB B —cCe EHY(Yr1) =HY(Yr2) mCCC(Yr2)
December contributed to 52% of CCC’s 2019 return Other risk-assets also performed well
17 '18 Dec’19 ‘19 31.49% mE  FY’18 (solid) YTD ’19 (pattern)
30%
Barclays US HY Index 7.50% -2.08% 2.00% 14.32% 3 24%
(=)
] ] ) ] £ 18% 1458% 151700 14:32%
BB 7.32% -2.41% 1.24% 15.51% 2 100 s 8.64%
= 6.83%
S 6% o 0.86%
B 6.49% -1.31% 1.87% 14.80% L 0.44% 0670
e ) 0% L] - —
| I _ _ - 0,
cce 1038%  -3.84% , 4.99% 952% | 6% 4389 -251%  -246%  -208%
- ! S&P 500 IG EMD HY BL US Tsy

Past performance is no guarantee of future results. Index performance is shown for illustrative purposes only. It is not possible to invest directly in an index.
Data as of 12/31/19. Source: Barclays, S&P LCD. “BL"=S&P/LSTA US Leveraged Loan Index, “US Tsy"=Barclays US Government Bond Index, “IG"=Barclays US Investment Grade Corporate Index

“HY"=BBg Barclays US HY 2% Issuer Cap Index, “EM"=Barclays Emerging Market USD Aggregate Index, “S&P 500" = S&P 500 Index. Credit quality breakdown based on the Barclays methodolog,y -
whereas the median of the three rating agencies (Moody's, S&P, Fitch) is used to determine credit rating, while the lower of split ratings is used when an instrument is rated by two agencies.

BlackRock.

FOR INSTITUTIONAL INVESTORS ONLY - PROPRIETARY AND CONFIDENTIAL

18





We expect credit selection to be a key differentiator in
returns

* Roughly 70% of the high yield universe trades below the market’s average yield to worst
* The market’s tails (yields +/- 200bps the market’s average) grew 2.5x since 3Q2018

...driven by an increasing percentage of bonds
US High Yield dispersion has increased... yielding above or below the average yield to worst

0, 0,
90% 40%
Ticker-level
5.0 dispersion has 80%
L 4
*

increased in 2019, 35%
while sector-level
dispersion has 70% 30%
4.0 declined
c e 60% 0
.'g g ¢ 25% ‘&
© o— L
£ g 50% * g
a 30 £ 20% %
T S 40% b=
-] = 0
c ‘ 15%
£ L0 £ 30% ¢ o
0,
20% 10%
~fpennh il
0% 0%
_ 201620171Q182Q183Q184Q181Q192Q193Q194Q19
2011 2012 2013 2014 2015 2016 2017 2018 2019
a—Sector Ticker ® 200bp or more Above Market Level - 200bp
Below Market Level - 200bp H -200bp or more
+ Market Tails* (RHS)
Past performance is no guarantee of future results. Index performance is shown for illustrative Source: BlackRack as of 12/31/19. *Market tails defined as bond yields +/- 200bps of the

purposes only. Itis not possible to invest directly in an index. Source: Barclays as of 12/31/19.  average index yield (as measured by the BBg Barclays US HY 2% Issuer Cap Index).
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High Yield is on far better footing today versus pre-crisis

The investible universe The market is shorter in duration A greater share of the market
has expanded? across the ratings spectrum?3 is secured or senior unsecured?
2007 2019 2007 2019 2007 2019
1,400 55
$1,278bn 100%
82%
46 L 80% T4%
1,100 £ 45 £
S S 60%
880 5 i
3 3 40%
500 776 535 34 =
$666bn
o, 149 16%
. I I 20% 410 °
l 1% l 2% oy,
500 25 0% . J— —
H Par Amount Outstanding # of Issuers = Qverall “BB mB mCCC = Secured SrUnsecured
® Subordinated ® Jr Subordinated
There is higher concentration in larger issues Refinancing represents ~60% CCC issuance has declined materially. Today,
(typically associated with better liquidity)? of new issuance* BBs are the largest portion of the index*
2007 2019 2007 2019 2007 2019
48%
50% 48% 12% 8% 50% (s
= 43%
© 0 29% 399
2 40% 39% 3% ’ . 40%  36% >
5 S
> o 67% -
& 30% roy 5% 22% 5 30%
2 20% ° 22% s 20%
3 20% 149% 56% é 20%
% 99 £ 12%
£ 10% ° 10%
I GCP/Other
0,
0% Recapitalization 0%

Par issue size ($mm) . .
Refinancing
EBB "B mCCC

mQ0-500 ©500-750 m750-1000 =1000 -+

1. Source: BBg Barclays US HY 2% Issuer Cap Index, 12/31/07-12/31/19.2. Source: Bloomberg, BAML US HY Indexas of 6/30/19. 3. Assumes the effective duration of the Index. 4. Source: S&P LCD as of 12/31/19. New-issue use of
proceeds. Credit quality breakdown based on the Barclays methodology - whereas the median of the three rating agencies (Moody's, S&P, Fitch) is used to determine credit rating, while the lower of split ratings is used when an instrument is rated by
two agencies.

BlackRock. FOR INSTITUTIONAL INVESTORS ONLY - PROPRIETARY AND CONFIDENTIAL






Overall quality of the market justifies current yield and
spread levels

The long-term average of spreads and yields are 506bps and 9.0%, respectively, as of December 31, 2019

2,000 25%
Nov'08
1.800 OAS: T+1833 bps (hist. high)
’ YTW: 21.8% (hist. high)
1,600 Dec’19 20%
OAS: T+ 336 bps
YTW: 5.2%
1,400 ; LTM default rate: 2.6%
[
= ‘
o 1,200 15%
2 Jun’07 >
n 0AS: T+235 bps (hist. low) s
T 1,000 ' Jun'14 T
\‘ YTW: 4.9% (hist. low) 3
800 \ Af \ 10%
\
I \ \
600 \

Past performance s T8 GUarmt stefanit sat R BRI Barclays, 70 RBRLAERY 12/31 /19 @RS HIAHSL the Option ANTYEEBHSEN and Vield to WI¥Y, KEALRIIFIof the BBg

Barclays US HY 2% Issuer Cap Index. “LTM” = last twelve months, “LTA” = long-term average, “RHS” = right hand side, “LHS” = left hand side. Index performance is shown for illustrative purposes
only. Itis not possible to invest directly in an index.
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Fundamentals are solid

Leverage (3.6x) has been steadily declining? Interest coverage (4.5x) is near post-crisis highs!

4.4x 5.0x
Z
Q
("]

4.0x 5 4.5x
~ Q
X x
;‘ o
4

= 3.6x = 4.0x
> -
ke £
dq-; 2

Z 32« B 35x
m
w

2.8x 3.0x

‘8 '09 10 11 ‘12 '13 '14 '15 ‘'le '17 '18 '19

Earnings growth positive, but likely to slow in ‘192 10% of high yield debt comes due through ‘213

12% $800

9.8% H Bank loans High yield bonds
9.3%

10%
Consensus $600

expectations
8%

Q/Q HY earnings growth (%)

o E $400
&
0,
4% 4.5% .
2.49% 0
Actual (realized) ° 20% .

2% s .

$0 - [

0,

N 20 2t 25 &

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 beyond

1. Source: JP Morganas of 9/30/19. 2. Bank of America Merrill Lynch as of 8/9/19. 3. Source: JP Morgan as of 9/20/19.
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Technicals are favorable

High yield net supply was +$72bn in 2019, breaking the 4-year trend of negative net supply-23

$300bn o o $12bn Issuers are coming to
9:_’ mBank Loans " High Yield g market with secured bond
Ei 188 189 209 § $10bn offerings in lieu of bank
9 $200bn 165169 KL $8b loans...
> 2 n
> 128 119 5
s 87 87 3 %6bn
@ $100bn 8 gy e 7672 T
2 2T I I I I 2 $4bn
® u e
g son = 2 $2bn
< -5 -15 £
43 §° $0bn
“$1000n ©2 S92 228999090990
1 1 1 1 1 1 1 | 1 | | | !
R S S LN N N N N S 8 5 & 83 %38 5 &8 33 % 3
z > =2 = 7w z 2 =2 = wn Z
Sentiment for high yield has improved YTD* Institutional buyer base has increased®
s 100% 5%
10bn
0 16% —
3 m Bank Loans " High Yield 80% - [ - | — 12%
- $5bn 12% . .
°
E $0bn = * I I I I | DI D 60% l . . . .
= I I | | 11]1 I i | i 17%
£ goon 40%  18%
> 23%
é -$10bn 20% 18% . . l
5
E-$15bn 0% . - . .
2013 2014 2015 2016 2017 2018 2019
-$20bn

DO22229292.90.9.9 ® Pension Funds / Sep Accts HY Mutual Funds and ETFs

I F A ENISILFST I LI FF N EY G LES Hedge Funds ® G / Income Funds

P CARNARSSIRERS N2 O 2" W (& 0 R\ & N S

WEX TS » Y e OO WK AN 3w Yoo Insurance Portfolios m Offshore Funds
B Global Funds Other

Figuresin USD. 1. Highyield data sourced from Barclays as of 12/31/19. Net supply = new-issue bonds + redeemed bonds (called bonds + matured debt + tenders - open market purchases) as reflected in the BBg Barclays US HY Index. 2. Bank
loan data sourced from JP Morgan as of 12/31/19. Net supply = gross issuance less re-pricings & pay-downs (e.g. amortizations, unscheduled pay-downs, bond-for-loan issuance). 3. Source: S&P LCD as of 12/31/19. February secured bond
issuance is estimated. 4. Source: Morningstar as of 11/30/19. Flows are US-based. 5. Source: Barclays as of 10/31/19.

BlackRock. FOR INSTITUTIONAL INVESTORS ONLY — PROPRIETARY AND CONFIDENTIAL






Supply trends have contributed to the improvement in issuer
quality

Higher rated credits dominate new-issue volume!? Fewer LBOs; more re-financings?
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1. Source: Barclays as of 12/31/19. 2. Source: S&P LCD asof 12/31/19.
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The case for a strategic allocation to High Yield

Greater than 95% of post-crisis returns have been driven by carry

Trigger Analysis Criteria: Annualized Total Return
Buy Trigger
* Applying Buy & Sell OAS triggers to
drive a binary allocation to High Yield or

1-3Yr Treasuries post-crisis (1/1/10-
present)

53% 55% 58% 6.0% 6.0%

5.6% 58% 6.0% 6.2% 6.2%

6.1% 6.2% 6.2% 6.4% 6.4%

Sell Trigger

Trigger Analysis Overview: 6.3% 6.5% 6.5% 6.6% 6.6%
6.7% 6.8% 6.8% 7.0% 7.0%

7.1% 7.2% 7.2% 7.4% 7.4%

Annualized Total Return (%)

Buy & Hold High Yield
1 +7.42%
Annualized Return

7.8% 80% 8.0% 8.1% 8.5%

Time Invested in High Yield
Buy Trigger

Buying and holding high yield

2 outperformed in 94% of the scenarios
when excluding the 325bps sell
trigger, which was only reached twice

Scenarios that outperformed buy &
3 hold implied being invested in high
yield ~70% of the time

Sell Trigger
Time Invested in High Yield (%)

Forillustrative purpose only - it is not possible to investinto an index. Past performance is no guarantee of future results.

Source: Barclays, BlackRock as of 6/30/19. High Yield returns reference the BBg Barclays US HY 2% Issuer Cap Index. 1-3Yr Treasury returns reference the BBg Barclays 1-3Yr US Treasury Index. Post-crisis period is defined as
1/01/10-6/30/19.
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While risk/reward continues to evolve, High Yield remains a
strategic fit in a balanced portfolio

Equity-like returns with better downside management! Natural diversifier to interest rates?
Correlation
10% S&P 500
us

~ Treasuries -0.16
> JPMorgan Wilshire 5000

< 80/ Domestic HY

c Index Russell 2000

5 JPMorgan JULI ‘”

- High-Grade

- Index

T 6%

N LB Aggregate Barclays US

© Bond Index 10-year y 0.12
g Treasury Aggregate

€ 40 5-year Gold

< T

reasury
US Inflation
2%
[0} 0, 0, [o) 0, [0)
0% 49, 8% 12% 16% 20% S&P 500 0.71
Annualized volatility (%)

High Yield has a low correlation to the US Agg

Over the last 25 years, High Yield has generated 80% of the return of

US Equities with just 54% of the volatility and a negative correlation to US Treasuries

(interest rates)

The figures shown relate to past performance. Past Performance is not a reliable indicator of current or future results.

1. Total return versus volatility - 25 years (1994-2018). 2. Source: Barclays, BlackRock as of 8/31/19. Data reflects 10-year correlations (8/31/09-8/31/19).Index performance is shown for illustrative purposes only. Itis not possible to
invest directly in an index. Investments in non-investment-grade debt securities (*high yield”) may be subject to greater market fluctuations and risk of default or loss of income and principal than securities in higher rating categories.
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1IV. Appendix





Appendix A: Employees’
Retirement Fund of the
City of Dallas Holdings





Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas

As of: 31-Dec-2019 Base Cumency: USD
Mkt Val  Market

{000} Price

Credit
Investment Grade Credit
Corp - Industrial
US Credit - Industrial

T 0.04 GLP CAPITALLP / GLP FINANCING II 525 01-Jun-2025C Ba1/BEB- TE 100.879 3.16% 516 4.58 0.00 0.22 381841AJ8
Gl 0.04 GLP CAPITALLP / GLP FINANCING II 538 15-Apr-2028C Ba1/BEB- ar 110,673 340% 604 521 0.00 0.30 381841AH2
1 0.08 5241 Bail/EBE- 145 110.243 32T% BAT 4.88 0.00 026
131 0.08 Total Corp - Industrial a3 Ba1/BBB- 145 110.243 32T% 55T 488 000 026

Corp - Finance

US Credit - Finance

50 0.03 OWL ROCK CAPITAL CORP 525 15-Apr-2024C Baa3/BBB- 54 106.201 385% 420 aTe 0.00 016 B0121KAA2
50 0.03 525 Baal/BBB- 54 106201 365% 420 W 000 016
50 0.03 Total Corp - Finance 525 Baal/EEE- 54 106201 365% 420 3.78 0.00 0.18

181 0.11 Total Investment Grade Credit 529 Bail/EBE- 198 109.126 337T% 520 4.58 oo 0.23

High Yield Corporates
US Credit - HY - Finance

228 0.14 ACRIZURE LLC 1444 2.12 15-Feb-2024C BZ/E 264 i08.688 3.72% 112 079 0.00 0.01 DO4B89LACT
627 0.37 ALLIANT HOLDINGS INTERMEDIATE LLC 1444 675 15-Dct-2027C Caa2/CCC+ 882 107272 502% 479 178 0.0 (D.28) D12383LAAT
258 0,168 AMWINS GROUP INC 1444 775 01-Jul-2026C B3/B- 285 110491 424% 1.50 0.86 0.00 (0.18) 031821AAT
287 0,17 GTCR (AP) FINANCE INC 1444 800 15-May-2027C Caa2/CCC+ 312 103812 684% 437 0.01 0.00 0.00 20080QAA3
275 0.16 BROOKFIELD FROPERTY REIT INC 144A &T5 15-May-2026C Ba3/BB+ 203 105824 425% 337 218 0.00 (0.40) 11284DAA3
311 0.18 CENTEME CORPORATION 1444 4.25 15-Dec-2027C Ba1/BEB- 321 102.082 3.60% 508 2490 0.01 (0.51) 15135BAQ4
T40 0.43 CENTEME CORPORATION 1444 462 15-Dec-2020C Ba1/BEB- 782 105.208 3.84% 7.08 458 0.02 (0.24) 15135BAS0
52 0.03 FORTRESS TRANSPORTATION AMD IMFRAT 1444 675 15-Mar-2022C Bi/B+ 55 104.358 3.04% 1.2 0.88 0.00 0.01 34080PAAD
T8 0.04 FORTRESS TRANSPORTATION AMD INFRAS 1444 6.50 01-Oct-2025C Bi/B+ B1 105.568 4.868% 375 1.35 0.00 (0.26) 24000PABT
o72 0.57 HUB INTERNATIOMAL LTD 1444 7.00 01-May-2026C Caa2lCCC+ 1,042 106.091 480% 133 0.85 0.01 (0.35) 44332PAD3
23 0.05 ICAHM ENTERPRISES LP J ICAHN ENTER 625 01-Feb-2022C Bad/BE+ B2 102107 (0.26)% 0.02 0.07 0.00 0.00 451102B.J5
308 0.18 ICAHN ENTERPRISES LP F ICAHN ENTER 675 01-Feb-2024C Ba3/BE+ 327 103.815 025% 008 0.07 0.00 0.00 451102BM8
44 0.03 ICAHN ENTERPRISES LP 1444 475 15-5ep-2024C Ba3/BE+ 46 102 608 401% 446 278 0.00 0.07 451102BUD
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Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas

As of: 31-Dec-2019 Base Cumency: USD

Credit

High *ield Corporates
U3 Credit - HY - Finance

120 0.10 ICAHN ENTERPRISES LP 6.38 15-Dec-2025C Bal/BB+ 191 105577 3.60% 096 0.80 0.00 (0.23) 451102BQ89
335 0.20 ICAHN ENTERPRISES LP 625 15-May-2026C Bal/BB+ 360 106879 451% 237 188 0.00 (0.34) 451102BT3
190 0.11 ICAHM EMTERFPRISES LP 1444 5.25 15-May-2027C BadBE+ 204 102455 4.83% G687 o7 0.00 0.13 451102BX4
258 0.15 LADDER CAPITAL FINANCE HOLDIMGS LL 144A 5.25 01-Oet-2025C Bad/BE- arz 104070 3.180% 075 0.75 0.00 (0.47) S05T42AG1
208 0.17 MOLINA HEALTHCARE INC 1444 4.88 15-Jun-2025C B2'BE- s 102815 3.67% 246 104 0.00 (1.21) SDE55RAH3
50 0.03 MAVIENT CORP 6.62 268-Jul-2021W BadB+ 54 105.754 2.85% 157 i.10 0.00 0.02 83932CADD
42 0.03 NAVIENT CORP 725 25-5ep-2023W Ba3/B+ 48 113114 347% 373 248 0.00 007 63032CAESR
39 0.02 NAVIENT CORP MTHN 6.12 25-Mar-2024W Bal/B+ 43 108.328 387% 423 254 0.00 008 TB442FETH
73 0.04 NAVIENT CORP 5.88 25-Oct-2024W Bal/B+ Ta 107 036 424% 482 282 0.00 0.10 63932CAB4
72 0.04 NAVIENT CORP 6.75 25-Jun-2025W Bal/B+ B0 110810 450% 548 285 0.00 0.11 6839328CAH1
147 0.09 MAVIENT CORP 6.75 15-Jun-2026W BadB+ 162 100.963 403% G646 253 0.00 0.12 83238CAJNT
150 0.10 SPRINGLEAF FINANCE CORP 6.82 15-Mar-2025W Bad/BE- 174 113.825 3.01% 521 312 0.00 0.13 88172FAMA
a7 0.24 SPRINGLEAF FINANCE CORP 7.12 15-Mar-2026W Bad/BE- 437 115705 4.22% 621 a7 0.01 0.15 85172FANG
180 0.12 SPRINGLEAF FINANCE CORP 6.62 15-Jan-2028C Bad/BE- 211 112.785 480% 7.54 3.38 0.00 017 88172FAGQ2
23 0.05 SPRINGLEAF FINANCE CORP 538 15-Nov-2020C Bal/BBE- a3 104 415 478% 08237 411 0.00 026 a5172FARD
57 0.03 NFP CORP 1444 8.00 15-Jul-2025C Caa/CCC+ 58 100017 To0% 254 0.00 0.00 000 85342RABE
471 0.27 RHP HOTEL PROPERTIES LP 1444 475 15-Oct-2027C B1/BB- <584 103478 407% 579 3.52 0.01 (0.43) 7T485T1AES
120 0.07 SLM CORP 512 05-Apr-2022C Ba1/BB+ 126 103 456 348% 221 1.58 0.00 003 TB442PGC4
50 0.03 ISTAR INC 5.25 15-5ep-2022C BadBE 52 102.511 346% 071 0.60 0.00 (0.24) 45031UCD1
253 0.16 AHP HEALTH PARTNERS INC  144A 975 15-Jul-2026C CaaZfCCC+ 200 110178 TO07% 354 0.00 0.00 0.00 DD150LAAD
a5 0.06 WELLCARE HEALTH PLANE INC 5.25 D1-Apr-2025C Ba2/BB 100 104287 3.65% D25 0.60 0.00 (1.21) 42486TACD
314 0.19 WELLCARE HEALTH PLANS INC 1444 5.38 15-Aug-2026C Ba2/BB 341 106.708 352% 1.82 1.81 0.00 (0.64) 42456TADS
432 0.268 NATIONSTAR MORTGAGE HOLDINGS INC 1444 812 15-Jul-2023C B2/B 475 106.003 411% 054 0.33 0.00 000 93380KAAZ
181 0.11 NATIONSTAR MORTGAGE HOLDINGS INC 1444 912 15-Jul-2026C B2/B 208 110,820 484% 154 072 0.00 (0.01) 932B0KAB1
8735 518 640 B1/B+ 9,439 106.523 422% 358 185 040 (0.23)

US Credit - HY - Industrial
25 0.01 CRESTWOOD MIDSTREAM PARTMNERS LP/CR 6.25 01-Apr-2023C B1/BB- 26 101.678 443% 025 0.24 0.00 (0.49) 226373AL2
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Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas

As of: 31-Dec-2019 Base Cumrency: USD
Ratings MktVal  Market

(Mdy/S&EF) (000) Price

Credit

High Yield Corporates
U3 Credit - HY - Industrial

2a2 0.15 CRESTWOOD MIDETREAM PARTMERS LP/CR 144A 5.62 01-May-2027C B1/BE- 268 101,405 530% 532 1.88 0.00 (0.29) 226373401
2g8 0.13 GREAT WESTERMN PETROLEUM LLC/GREAT 144A 9.00 30-Sep-2021C Caal/B 245 20200 16.24% 1.75 0.00 0.00 0.00 201435448
38 0.02 ADT CORP 350 15-Jul-2022W Ba3/BB- 40 101.856 274% 254 1.80 0.00 0.04 DD101JAF3
12 0.01 ADT CORP 4.12 15-Jun-2023W Ba3/BB- 12 1033189 310% 348 242 0.00 0.07 0D101JAHS
303 0.18 PRIME SECURITY SERVICES BORROWER L 1444 525 15-Apr-2024W Ba/BE- 37 106.032 3T1% 420 284 0.01 0.10 74186MAB2
206 0.12 PRIME SECURITY SERVICES BORROWER L 1444 575 15-Apr-2026W Baz/BB- 228 108.762 4.15% 6.20 2.50 0.00 017 74186MACD
514 0.26 ADT CORP 1444 4.838 15-Jul-2032W Bal/BE- 483 91.751 581% 12.54 2.00 0.01 0.25 7T4186NAAZ
24 0.05 35L ROBOTICS LLC 1444 975 31-Digc-2023C BB oz 100420 6.08% 32.08 0.00 0.00 0.00 7B472GAAT
54 0.03 UNNISION COMMUNICATIONS INC 1444 5.12 15-May-2023C BB 54 000358 5.14% 337 0.90 0.00 (0.21) 914000AR3
323 0.18 UNNVISION COMMUMNICATIONS INC 1444 5.12 15-Feb-2025C BB 325 gg.82e 5.30% 512 1.40 0.00 (0.21) 914808451
&0 0.03 IMMUCOR INC 1444 11.12 15-Feb-2022C Caal/CCC- 62 0707 11.27% 212 0.00 0.00 0.00 452528AB2

1,184 0.71 SOLERALLC / SOLERA FINANCE INC 1444 10.50 01-Mar-2024C Caal/CCC+ 1,200 106.254 4.08% 017 010 0.00 0.00 8342284841
4a0 0.27 AMERICAN BUILDERS & CONTRACTORS SU 1444 5.88 15-May-20268C BB+ 402 106.180 3.33% 137 1.18 0.00 (0.20) 0247T47AET
2e8 0.16 AMERICAN BUILDERS & CONTRACTORS SU 1444 4.00 15-Jan-2028C Bi/BB+ 204 101.502 3.87% 504 77 0.01 (D.45) D24T4TAF4
150 0.00 ASBURY AUTOMOTIVE GROUP INC 6.00 15-Dec-2024C Bi/BB 168 102.310 2.0M% 002 0.06 0.00 0.00 D42428AM4

40 0.02 ACCO BRANDS CORP 1444 5.25 15-Dec-2024C Bi/BB 42 14177 2.11% 0.08 0.06 0.00 0.00 DD0a1TAJST

50 0.03 ACADIA HEALTHCARE CO INC 5.12 01-Jul2022C Bi/'B- 80 101.265 2.55% 0.50 035 0.00 0.00 DD4D4AAGH
517 0.31 ACI'WORLDWIDE INC 1444 575 15-Aug-2026C B2'BE- 568 107.740 3I41% 182 1.50 0.00 (0.42) 0D4422AB7
105 0.08 WMG ACQUISITION CORP 1444 5.50 15-Apr-2026C BB+ 112 105.203 3.37T% 1.28 1.24 0.00 (0.47) 02032BAPD
208 0.13 STEVEMNS HOLDING COMPANY INC 1444 6.12 01-Oct-2026C BB+ 230 100.260 3.83% 378 2.60 0.00 (0.12) 86024TAAS
132 0.08 ALBERTSOMNS COS LLC/SAFEWAY INC/INEW 8.62 15-Jun-2024C Bi/BE- 138 104.744 3.32% D48 0.34 0.00 0.00 D12093ABS
202 0.12 ALBERTSOMNS COS LLC/SAFEWAY INC/NEW 5§75 15-Mar-2025C B3/BB- 213 103.743 4237% 271 0.97 0.00 (0.75) 013093AD1
218 0.12 ALBERTSOMNS COMPAMNIES INC 1444 462 15-Jan-2027C B3/BB- 218 100002 4682% 504 205 0.00 (0.22) 013082ACS5
330 0.20 ALBERTSOMNS COMPAMNIES INC MTN 1444 5.88 15-Feb-2028C B3/BB- ass 108.370 458% 562 2585 0.0 (042} 013022AB7
430 0.26 FINANCIAL & RISK US HOLDINGS INC 1444 B8.25 15-May-2026C B2'B 473 100226 270% 187 1.3@ 0.00 (0.08) 31740LAA1
540 0.24 FINANCIAL & RISK US HOLDINGS IMC 1444 8.25 15-MNeow-2026C Caa2/B- 814 112862 3.38% 1.87 1.32 0.00 0.01 317T40LACT
283 0.16 ALLISON TRANSMISSION INC 1444 £.88 01-Jun-2028C Ba3d/MR 201 110,115 307% 442 382 0.01 (0.26) D19736AF4
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Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas

As of: 11-Dec-2019 Base Cumency: USD
Ratings

(Mdy/S&EP)

Credit

High “ield Corporates
US Credit - HY - Industrial

150 0.08 ANTERO MIDSTREAM PARTMERS LP / ANT 528 15-Sep-2024C B1/EB 142 02.805 718% 471 0.00 0.00 0.00 D3800AACD
16 0.01 AMC NETWORKS INC 5.00 D1-Apr-2024C Ba3/BB 17 1D2.137 3.00% 225 1.30 0.00 (0.92) 00184VADS
248 0.14 AMC NETWORKS INC 475 01-Aug-2025C Ba3/BB 252 100613 4 56% 3.58 220 0.00 (0.38) DO164VAE3
a8 0.05 AMSTED INDUSTRIES INCORPORATED 144A 562 01-Jul-2027C Ba3/BB 83 106082 412% 350 242 0.00 (0.48) 032177AHD
140 0.08 APERGY CORP 6.328 01-May-2026C B1/B 149 105405 487% 433 148 0.00 (0.51) O3755LACE
a8 0.05 ANTEROQ RESOURCES CORP 5.38 01-Now-2021C B1/BB 85 85.303 B.18% 1.82 0.00 0.00 0.00 O3874PALT
835 0.27 STAPLES INC 1444 7.50 15-Apr-2026C B1/B+ 671 1040432 640% 420 0.48 0.00 (0.05) 855030AN2
172 0.10 IRE HOLDING CORP 1444 B8.75 15-Feb-2026C CaaZiB- 183 104,605 511% 312 0.96 0.00 (0.45) 448982MAA3
2y 0.01 PETSMART INC 1444 7.12 15-Mar-2023C CaaZiCCC+ a7 9B.044 TE2% 321 0.00 0.00 0.00 D4021LAAS
286 0.18 PETSMART INC 1444 5.88 01-Jun-2025C B2/B 2083 102120 483% 242 118 0.00 (0.48) 718768ACO0
224 0.13 ARCHROCK PARTHERS LP 1444 6.828 01-Apr-2027C B2/B+ 241 1056850 556% 525 14 0.00 (0.23) 03959KAAS
302 0.17 ARCHROCK PARTHERS LP 1444 625 01-Apr-2028C B2/B+ 312 102683 5687% 625 1.76 0.00 (0.18) 03959KACS
375 0.22 ASCEND LEARNING LLC 1448 6.88 01-Aug-2025C Caa2iCCC 405 105119 380% 058 041 0.00 (0.02) 043502AB9
214 0.13 ASCEND LEARNING LLC 1448 6.88 01-Aug-2025C Caa2iCCC 231 104 689 401% 058 040 0.00 (0.09) 043502441
175 0.10 ASCENT RESOURCES UTICA HOLDINGS/AR: 1444 10,00 D1-Apr-2022C B3/BB- 178 &0.384 1030% 225 0.00 0.00 0.00 D4384VAAT
174 0.10 ASGN INC 1444 482 15-May-2028C Ba3/BB- 180 102728 405% 537 381 0.00 (0,40} DO181UAAD
187 0.11 ALLEGHENY TECHNOLOGIES INCORPORATE 5.82 01-Dec-2027C B2/B 197 104782 4.78% 492 238 0.00 (0.31}) 01741RAHS
203 0.12 C5C HOLDINGS LLC 1444 538 15-Jul-2023C Ba3/BB 214 iD2.702 278% 054 0.2a 0.00 (0.79) 128307TAT4
245 0.15 C5C HOLDINGS LLG 525 01-Jun-2024W B3/B 285 107776 334% 442 268 0.00 0.11 128307AHD
643 041 CSC HOLDINGS LLG 1444 10.88 15-Oct-2025C BB 756 112.548 188% 079 0.55 0.00 0.01 84072TAAZ
405 0.24 CSC HOLDINGS LLC 1444 5.50 15-May-2026C Ba3/BB 432 105634 303% 137 113 0.00 (0.25) 128307AU1
800 0.38 CSC HOLDINGS LLG 1444 538 01-Feb-2028C Ba3/BB B55 106066 382% 2308 282 0.01 (0.42) 128307ASE
428 0.28 CSC HOLDINGS LLC 1444 575 15-Jan-2030C BB 470 106715 473% 704 348 0.01 (0.17) 1268307BA4
1,168 068 AVANTOR INC 1444 6.00 01-Oct-2024C Ba2/B+ 1,285 106702 287T% 075 0.57 0.00 (0.08) 05352AAA8
B12 0.51 AVANTOR INC 1444 9.00 01-Oct-2025C B3/B- g27 111815 180% 075 0.54 0.00 0.01 05352AACH
338 0.19 AXALTA COATING SYSTEMS LLC 1444 4.88 15-Aug-2024C B1/BB- 53 102.846 283% 062 0.56 0.00 (0.26) 05452GAAZ
340 0.19 BOOZ ALLEN HAMILTOM INC  144A 5.12 01-May-2025C Bi/B+ as2 ip2.7a2 3.86% 232 D.og 0.00 (1.47) 00Q500AAS
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Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas
As of: 31-Dec-2019 Base Cumency: USD

Ratings

[Mdy/S&P)

Credit

High “ield Corporates
US Credit - HY - Industrial

198 0.12 BBA US HOLDINGS INC 1444 532 01-May-2026C Ba2/BB 211 105.526 3.10%  1.33 1.21 0.00 (0.37) D5545MAAD
284 0.15 BBA US HOLDINGS INC 1444 400 01-Mar-2028C Ba2/BB 282 88788 418% 817 4.08 0.0 (0.32) 05545MACS
62 0.04 BRIMNKE CO 1444 462 15-0ct-2027C Ba2/BB a5 102123 401% &78 333 0.00 (0.52) 10202968AA2
323 0.18 SPFINCO LLC 1444 675 01-Jul-2025C Caa2lCCC 23 00.070 6.75% 55D 027 0.00 (D.05) 24811WABD
120 0.12 SURGERY CENTER HOLDINGS INC 1444 10,00 15-Apr-2027C Caa2lCCC 212 100.593 T.4% 328 0.00 0.00 0.00 86381WAD4
152 0.08 BEACON ROOFING SUPPLY INC. 1444 4.82 01-MNov-2025C Ba/B- 154 100440 470% 282 2.01 0.00 (0.50) O73825AD1
54 0.02 BEACON ROOFING SUPPLY INC 1444 4.50 15-Nov-2028C Bi/BB ] 102.102 3.70% 487 323 0.00 (D.41) D73B25AFE
637 0.41 BAUSCH HEALTH COMPAMNIES IMC (DELAW 1444 250 21-Jan-2027C B3/E 740 114.025 3.37% 204 1.40 0.01 0.02 91911XAW4
400 0.23 BIDFAIR MERGERIGHT INC 1444 7.38 15-0ct-2027C Bi/B+ 413 101.547 6.00% 478 0.08 0.00 (0.01) 082830AA2
138 0.08 BOYNE USA INC 1444 725 01-May-2025C Bi/B 153 108887 3ne% 133 0.86 0.00 0.00 103557AA2
508 0.28 BALBOA MERGER SUB INC 1444 11.38 01-Dec-2021C Caa2/CCC+ 531 103.628 152% 0.08 0.08 0.00 0.00 DE785WAAT
1.052 0.60 BANFF MERGER SUB INC 1444 875 01-5ep-2026C Caa2/CCC 1,102 101487 B26% 387 0.00 0.00 0.00 O5983LAAG
622 0.53 BWAY HOLDING CO 1444 550 15-Apr-2024C B2/B e62 103137 388% 020 0.57 0.00 (1.07) 12429TADG
200 0.17 BRAND INDUSTRIAL SERVICES INC 1444 850 15-Jul-2025C Caa!CCC 31z 102203 TT74% 354 0.00 0.00 0.00 10524PABG
20 0.05 BERRY PETROLEUM COMPANY LLC 1444 7.00 15-Feb-2026C BB+ BS 02.033 B.50% G112 0.00 0.00 0.00 DeSe0BAA4
254 0.15 BIG RIVER STEEL LLC / BRE FINANCE 144A 7.25 01-5ep-2025C BB 273 105.220 481% D67 0.40 0.00 (0.18) 0B8G40LAAL
301 0.18 BWX TECHMOLOGIES INC 1444 5238 15-Jul-2026C Bad/BB+ 326 105.025 3.12% 1.54 1.39 0.00 (0.40) 05EDSEHAAR
168 0.00 APX GROUP INC 275 01-Dec-2020C Caa2ICCC 168 100.065 T81% 0.D& 0.00 0.00 0.00 DOZ213MADE
267 0,15 APX GROUFP INC 7.88 01-Dec-2022C BZ/B- 271 100.872 6.75% 082 0.00 0.00 0.00 0O213MAKD
18 0.01 APX GROUP INC 1444 2.50 01-Now-2024C B2/B- 17 103.188 T40% 232 0.00 0.00 0.00 DO212MAT1
182 0,10 GATES GLOBAL LLC 1444 625 15-Jan-2026C Caal/B 186 101.6689 577T% 404 1.14 0.00 (0.13) 36740LAAD
&2 0.04 NEWMARK GROUP INC 6.12 15-Nov-2023C NR/BB+ 69 110.085 328% 379 2.58 0.00 0.08 B5158NABB
273 0.168 CINCINNATI BELL INC 1444 700 15-Jul-2024C B3/B- 205 104811 492% D71 0.54 0.00 (D42} 171871AP1
226 0.13 CHEMOURS COMPANY 682 15-May-2023C Ba3/B+ 230 100743 605% 1.37 0.32 0.00 (0.09) 163851AB4
103 0.05 CHEMOURS COMPANY 538 15-May-2027C Ba3/B+ az 8a.111 T3M% 737 0.00 0.00 0.00 183851AES
330 0.20 CROWN AMERICAS LLC 4.75 01-Feb-20268C Bald/BE- L 105.783 257T% 1.08 1.06 0.00 (D.47) 22818TABG
Q2 0.05 CROWN AMERICAS LLC 4.25 20-Sep-2028C Ba2/BE- a7 104.744 340% B8.25 4.21 0.00 0.16 22319KABS
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878 0.55 CLEAR CHANNEL WORLDWIDE HOLDINGS | 1444 825 15-Feb-2024C Caa2/B- 1.005 110,883 335% 1.12 0.7 0.00 0.01 18451QANS
1.058 081 CLEAR CHANNEL OUTDOOR HOLDINGS INC 1444 5.12 15-Aug-2027C Bi/B+ 1.121 104089 414% 482 287 0.02 (0.48) 18453HAA4
158 0.08 CENTENNIAL RESOURCE PRODUCTION LLC 144A 6.88 01-Apr-2027C B3/BB- 167 103683 580% 425 iog 0.00 (0.17) 15138AAC4
358 0.21 CDK GLOBAL INC 488 01-Jun-2027C Ba1/BE+ a7a 1056785 3% 242 248 0.01 (0.55) 12508EAFS
174 0.10 CDK GLOBAL INC 1444 5.25 15-May-2020C Bal/BE+ 188 107267 388% 437 3.01 0.00 (0.30) 12508EAJD
182 0.11 CDW LLC / CDW FINANCE CORP 550 01-Dec-2024C Ba2/BB- 203 111.089 282% 442 2.08 0.00 0.00 12512GBASG
208 0.12 CDW LLC / CDW FINANCE CORP 5.00 01-Sep-2025C Ba2/BB- 21a 104.472 0.83% 0.17 0.12 0.00 0.00 12512GBC2
54 0.03 CDWLLC 425 01-Apr-2028C Ba2/BE- 57 104089 3.10% 275 297 0.00 (0.55) 12512GBDO
408 0.19 CONSOL EMERGY INC 1444 11.00 15-Neow-2025C B2/B- a5z 84082 1402% 5.87 0.00 0.00 0.00 20854LAAG
333 0.20 COLFAX CORP 1444 6.00 15-Feb-2024C Ba2/BB+ ag2 106.520 280% 112 0.82 0.00 (0.02) 15722RAAZ
218 0.13 COLFAX CORP 1444 6.38 15-Feb-2028C Ba2/BB+ 243 i08.180 3.32% 212 i.59 0.00 (0.14) 15723RACE
830 0.37 CHURCHILL DOWNE INMCORPORATED 1444 550 D1-Apr-2027C Bad/B+ a7e 106.005 3.87T% 225 2.28 0.01 (0.55) 171484AG2
240 0.14 CHURCHILL DOWNS INCORPORATED 1444 475 15-Jan-2028C Ba3/B+ 254 103450 410% &.04 343 0.00 (0.438) 1T1484AES
130 0.07 CHESAPEAKE ENERGY CORPORATION 6.62 15-Aug-2020W Caald/B+ 130 87.810 1087% 082 0.00 0.00 0.00 165167CF2
310 0.14 CHESAPEAKE ENERGY CORP 488 15-Apr-2022C Caald/D 249 78281 16.03% 229 0.00 0.00 0.00 165167CMN5
157 0.06 CHESAFPEAKE ENERGY CORFORATION 5.75 15-Mar-2023W Caa3/D 108 67.859 19.85% 321 0.00 0.00 0.00 165167CLE
n 0.16 CHESAPEAKE EMERGY CORPORATION 1444 11.50 01-Jan-2025C Caal/B- 205 04 553 13.00% 5.00 0.00 0.00 0.00 165167DDG
435 0.24 CHOBAMILLC 1444 7.50 15-Apr-2025C Caa2/CCC 243 100200 TaE% 220 0.00 0.00 0.00 17027NAAD
151 0.00 CCO HOLDIMNGS LLC 1444 4.00 01-Mar-2023C B1/BB 155 101.587 3.10% 1.83 1.03 0.00 (0.58) 124BEPBZS
og 0.06 CCO HOLDINGS LLC 1444 575 15-Feb-2028C B1/BB 107 105.461 3.20% 1.2 0.91 0.00 (0.21) 1248EPBM4
848 0.28 CCO HOLDIMNGS LLC 1444 5.12 01-May-2027C Bi/BB ao1 105.743 3.80% 233 240 0.01 (0.58) 124BEPBTO
28 0.02 CCOHOLDIMNGS LLC 1444 5.00 D1-Feb-2028C Bi/BB 39 104865 3.03% 2.58 2.88 0.00 (0.60) 124BEPBX0
727 043 CCO HOLDINGS LLC 1444 538 01-Jun-2029C Bi/BB TE3 107_265 412% 442 3.00 0.02 (0.28) 124BEPCBT
241 0,14 CCO HOLDINGS LLG 1444 475 01-Mar-2030C Bi/BB 249 101600 444% 7467 4.33 0.01 (0.22) 1248EPCD3
153 0.08 CAPITOL INVESTMENT MERGER SUB 2 LL 1444 10.00 01-Aug-2024C Caal/B 168 104058 B86% 2358 0.00 0.00 0.00 14085HAAI
253 0.15 CLEAN HARBORS INC 1444 488 15-Jul-2027C Ba3/BE+ 273 105811 34T% 254 2.61 0.00 (0.52) 184408ANT
173 0,10 CLEAN HARBORS INC 1444 5.12 15-Jul-2029C Bad/BE+ 180 107052 388% 654 4.02 0.00 (0.24) 184408AP2
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426 0.24 CNX RESOURCES CORP 588 15-Apr-2022C B3/BB- 431 100.008 578% 0208 021 0.00 (0.38) 20854PAL3
420 0.24 COMMSCOPE FINANCE LLC 1444 5.50 01-Mar-2024C Bad/B+ 4456 104.388 3% 1.7 128 0.00 (0.55) 20332QAB9
187 0.1 COMMICOPE FINAMCE LLC 1444 6.00 01-Mar-2028C Bad/B+ 202 106406 421% 2.7 1.80 0.00 (0.28) 20332QADS5
162 0.09 CARRIZO OIL & GAS INC. 6.25 15-Apr-2023C B2/B+ 167 101.522 5.01% 1.20 052 0.00 (0.23) 144577AHG
111 0,068 CALLON PETROLEUM COMPANY 6.12 01-Oct-2024C B2/B+ 116 101066 534% 275 1.00 0.00 (0.25) 13123XATO
120 0,10 CARRIZO QIL & GAS INC 825 15-Jul-2025C B2/B+ 191 102.542 T42% 354 0.00 0.00 0.00 144577AS2
259 0.14 CALLON PETROLEUM COMPANY 6.38 01-Jul-2026C B2/B+ 263 101556 587% 450 0.88 0.00 (0.20) 13123XAZ5
352 0.20 CPG MERGER 5UB LLC 1444 8.00 01-Oct-2021C Caa2lCCC+ 360 100235 481% 008 0.03 0.00 0.00 12626CAAD
215 0.13 WILLIAM CARTER COMPANY (THE} 1244 5.82 15-Mar-2027C Ba2/BE+ 34 107.315 3.39% 221 1.09 0.00 (0.39) 268268JACHT
177 0.08 COVEY PARK ENMERGY LLC 1444 7.50 15-May-2025C B3a/NR 154 86.074 11.00% 537 0.00 0.00 0.00 22304LAAS
151 0.08 COMSTOCK RESOURCES INC 875 15-Aug-2026C B3/B 142 80.520 11.85% 682 0.00 0.00 0.00 205677AB3
195 0.12 CHARLES RIVER LABORATORIES INTERNA 1444 5.50 01-Apr-2026C Ba3/BB 213 107752 243% 125 0.87 0.00 (0.18) 158884AC1
123 0.10 CHARLES RIVER LABORATORIES INTERNA 1444 425 01-May-2028C Ba3/BB 188 1016874 389% 633 3.80 0.00 (0.45) 159884AE7
1,300 0.72 ORTHO-CLINICAL DIAGNOSTICS INC / O 1444 6.62 15-May-2022C CaaZlCCC 1,305 08.538 6.83% 237 0.00 0.00 0.00 22663AAAT
7a3 041 CROWNROCK LP / CROWNROCK FINANCE | 1444 5.62 15-0ct-2025C BZ/BB- 758 101.037 5.05% 370 1.66 0.01 (0.33) 228T01AFS
540 0.23 CENTURYLIMK INC 6.75 01-Dec-2023W BB+ a0g 111833 3.54% 302 282 0.01 0.08 156700AX4
345 0.22 CENTURYLIMK INC 7.50 01-Apr-2024C BB+ 7 112004 3.0%% 4.00 230 0.01 0.08 156700BA3
110 0.07 CENTURYLINK INC 5.82 01-Apr-2025C B2/B+ 119 106.302 4.18% 500 2.81 0.00 0.09 156700AZ0
54 0.03 LEVEL 3 FINANCING INC 5.38 01-May-2025C Ba3/BB 57 103.438 3.01% 033 0.25 0.00 (0.02) 527298BHS5
285 0.18 LEVEL 3 FINAMCING INC 5.25 15-Mar-2028C Ba3/BB 200 104.226 3.78% 1.21 1.44 0.00 (0.78) 527298BM4
418 0.23 CENTURYLIMK INC 1444 5.12 15-Dec-2026C BB+ 423 101.726 4.73% 406 282 0.01 (0.24) 156700BE1
128 0.07 LEVEL 3 FINAMCING INC 1444 4.62 15-S2ep-2027C Ba3/BB 134 102480 4.04% 471 336 0.00 (0.49) 527298BM2
103 0.08 CENTURYLINK INC 7.60 15-Sep-2030W B2/B+ 110 104317 T10% 1971 0.21 0.00 0.02 15&700AME
238 0.14 CENTURYLINK INC 7.65 15-Mar-2042W B2/B+ 252 104.808 7.20% 2221 0.26 0.00 0.03 156T00AT3
238 0.14 CATALENT PHARMA SOLUTIONS INC 1444 4.88 15-Jan-2028C BB+ 252 102404 343% 070 1.07 0.00 (0.83) 1487T2EADD
387 0.22 CATALENT PHARMA SOLUTIONS IMC 1444 5.00 15-Jul-2027C BB+ 205 104.240 3.80% 454 275 0.01 (0.51) 14879EAER
336 0.20 CHS/COMMUNITY HEALTH SYSTEMS INC 1444 82.62 15-Jan-2024C Caal/B- aro 106.140 8.37% 3.04 0.24 0.00 (0.11} 12542DBB5
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404 0.20 CHS/COMMUNITY HEALTH SYSTEMS INC 1444 .00 15-Mar-2026C Caa2/B- 524 102718 5.08% 4.21 0.00 0.00 0.00 12543DBC2
164 0.10 DARLING INGREDIENTS INC 1444 5.25 15-Apr-2027C Bad/BE+ 176 iD6.282 348% 229 2.27 0.00 (0.49) 237260AH4
T2 0.04 DCP MIDETREAM OPERATING LP 5.38 15-Jul-2025C Bal/BB+ 80 108702 3.54% 529 344 0.00 0.13 23211VAG2
102 0.08 DCP MIDETREAM OPERATING LP 5.12 15-May-2020C Bal/BB+ 107 102044 450% 012 4.24 0.00 0.28 23211VAHD
205 0.12 DCP MIDETREAM LLC 1444 6.45 03-Mov-2038W Bal/BB+ 218 105.155 5.06% 16.84 3.3 0.00 0.35 26430xAHE
203 0.12 DCP MIDETREAM LLC 1444 G6.75 15-Sep-2037TW Bal/BB+ 21a 1D5.825 8.20% 17.71 285 0.00 0.20 23211RAA4
43 0.02 WILLIAMS SCOTSMAM INTERMNATIOMAL IM 1444 7.88 15-Dec-2022C B2/B 45 104319 200% 0.08 0.08 0.00 0.00 S6250GAAD0
252 0.15 WILLIAMS SCOTSMAMN INTERMATIOMAL IM 1444 6.88 15-Aug-2023C B2/B 73 105813 3.20% D82 0.45 0.00 0.00 S6250GABE
365 0.21 DELL INTERMATIONAL LLC 1444 7.12 15-Jun-2024C Bal/BB as7 105877 (1.27)% 0.04 0.03 0.00 0.00 25272HAW3I
209 0.12 DISH DBS CORP B.75 01-Jun-2021W B1/B- 221 105233 205% 142 1.02 0.00 0.01 25470XAES
586 0.35 DISH DBS CORP 5.88 15-Jul-2022W B1/B- 838 108228 330% 254 1.74 0.0 0.04 25470XAJ4
534 0.30 DISH DBS CORP 5.00 15-Mar-2023W B1/B- 555 102478 4168% 321 1.82 0.0 0.05 25470XAL9
320 0.21 DISH DBS CORP 5.88 15-Mov-2024W B1/B- 3g2 102351 532% 487 1.53 0.00 008 25470XAWS
628 0.39 DUN & BRADSTREET CORPORATION (THE) 1444 6.88 15-Aug-20268C B2/B- 709 110377 33% 212 1.56 0.0 (0.10) 264B83EAJD
624 041 DUN & BRADSTREET CORPORATION (THE) 1444 10.25 15-Feb-2027C Caa2/CCC 745 115448 482% 212 0.a7 0.00 0.01 26483EAKS
250 0.14 DENBURY RESOURCES INC. 1444 2.00 15-May-2021C B3/B 247 97728 10.81% 1.37 0.00 0.00 0.00 247918AF8
38 0.02 DENBURY RESOURCES INC (LIEN 2) 144A 925 31-Mar-2022C B3/B 35 94000 1237% 2325 0.00 0.00 0.00 247918AH2
142 0.08 T-MOBILE USA INC 6.38 01-Mar-2025C Ba2/BB+ 150 102.705 (5.00)% 0.03 0.02 0.00 0.00 872B4AAME
180 0.11 T-MOBILE USA INC 6.50 15-Jan-2028C Ba2/BB+ 109 107.378 2.38% 1.04 0.74 0.00 0.01 87284AAPD
410 0.24 T-MOBILE USA INC 4.50 01-Feb-2026C Ba2/BB+ 430 102973 347T% 3208 i.69 0.00 (D.91) 872848800
203 017 T-MOBILE USA INC 4.75 01-Feb-2028C Ba2/BB+ a1z 104881 3.79% 2.08 322 0.01 (D.47) 87284A8V7
723 042 JAGUAR HL !/ PPDI 1444 6.38 01-Aug-2023C Ba/B- TE7 102.363 3.22% 058 0.36 0.00 (D.44) 47010DAAS
142 0.08 ENCOMPAZS HEALTH CORP 575 D1-MNow-2024C Bi/B+ 145 101.467 (0.53)% 0.08 0.08 0.00 0.00 421024BKS
2a2 0.17 ENDEAVOR EMERGY RESOURCES LP/ EER 144A 5.50 20-Jan-2028C Bi/BE- aps 102.047 487% 4.08 1.80 0.00 (0.532) 20280FAD2
308 0.18 ENDEAVOR EMERGY RESOURCES LP/ EER 144A 575 20-Jan-2028C Bi/BE- aaa 105.188 476% G.08 2.53 0.00 (0.25) 20200FAED
648 0.36 PAR PHARMACEUTICAL INC 1444 7.50 01-Apr-2027C Bi/B+ g5a 00204 7.52% 725 0.00 0.00 0.00 BOZBEXAAT

1D 0.01 EMLIMK MIDSTREAM PARTMERE LP 4.15 01-Jun-2025C Bal/BB+ g gz.01e 546% 542 1.61 0.00 0.08 203238UAET
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48 0.02 EMLINK MIDZTREAM PARTHNERS LP 4.85 15-Jul-2026C Bal/BE+ 44 03.855 6.00% G654 1.18 0.00 0.05 20238UAF4
47 0.02 EMLINK MIDSTREAM LLC 532 01-Jun-2020C Bal/BE+ 44 04000 821% 0842 1.40 0.00 0.00 20338TAAE
104 0.05 EMLIMK MIDETREAM PARTMNERS LP 5.60 01-Apr-2044C Bal/BE+ B g1.026 7.28% 2425 0.23 0.00 0.03 203238UACH
G0 0.04 EMERGIZER HOLDINGS INC  144A 638 15-Jul2026C B2/B+ L] 106.204 3.81% 1.54 1.21 0.00 (0.20) 202T2WAAT
280 0.18 EMERGIZER HOLDINGS INC  144A 775 15-Jan-2027C B2/B+ 23 i11.827 3.5H4% 204 1.41 0.00 0.00 20272WABS
138 0.08 ENTEGRIS INC 1444 462 10-Feb-20268C Bal/BBE 145 103440 3.66% 3288 1.688 0.00 (1.11) 20382UAB0
=l 0.05 ELDORADO RESORTS INC .00 01-Apr-2025C BB L] 105.111 3.34% D25 0.20 0.00 (0.7} 2B470RAFD
32 0.02 ELDORADO RESORTS INC 600 15-Sep-2026C BB 36 110428 233% 171 1.26 0.00 (0.02) 2B4TORAGT
1214 0.70 PLATFORM SPECIALTY PRODUCTS CORP 1444 5.82 01-Dec-2025C B2/BB- 1,275 104.538 3.08% D02 1.00 0.01 (0.57) 72786QADT
1,850 0.00 E.SPIRE COMMUNICATIONS INC 0.00 15-Jul2007C MASMA 4] 0.000 0.00% 0.00 0.00 0.00 0.00 262153ACH
2580 0.15 ENTERCOM MEDIA CORP 1444 G6.50 01-May-2027C BB 270 i06.038 500% 532 1.80 0.00 (0.35) 20305DAAT
=l 0.05 FAIR ISAAC CORP 1444 400 15-Jun-2028C Ba2/BBE+ a1 100.202 3.82% 4.08 3.04 0.00 (0.47) 3D3250AF1
243 0.14 FREEPORT-MCMORAN COPFPER & GOLD INC 255 01-Mar-2022C Bal/BBE 240 101.382 280% 192 1.87 0.00 (0.02) 35ETIDAUD
037 0.53 FREEPORT-MCMORAN COPPER & GOLD INC 2.88 15-Mar-2023C Bal/BBE il 101.068 317T% 208 283 0.02 0.03 35671DAZE
75 0.04 FREEPORT-MCMORAN INC 5.00 01-Bep-2027C Bal/BBE =i 105.362 37T% 287 3.7 0.00 (0.05) 3BETIDCCT
147 0.0% FREEPORT-MCMORAN INC 525 01-Sep-2020C Bal/BB 160 107.128 4.07% 467 540 0.00 (0.45) 35ETIDCDS
1,054 081 FREEPORT-MCMORAN COPPER & GOLD INC 545 15-Mar-2043C Ba1/BB 1,109 103.578 518% 2271 13.01 0.08 240 35671DBCB
oss 0.55 GOLDEM MUGGET INC 1444 675 15-0ct-2024C B/CCC+ 1.002 103461 435% 079 0.41 0.00 (0.72) 3B113YAED
124 0.07 SPX FLOW INC 1444 582 15-Aug-2024C B1/BB 132 104.260 3.15% D82 0.42 0.00 (0.21) 7E482XAD0
&5 0.03 SPX FLOW IMNC 1444 5.82 15-Aug-2026C B1/BB ] 105.857 3.88% 1.82 1.52 0.00 (.42} TE402XAET
128 0.07 FLEXI-WAM LEASING INC 1444 10,00 15-Feb-2023C CaalICCC 124 05.001 11.05% 3.12 0.00 0.00 0.00 33200BAED
220 0.13 FIVE POINT OPERATIMG COMPANY LP 1444 7.88 15-MNoy-2025C BI/B 233 100.240 7.62% 387 0.00 0.00 0.00 33234YAAS
378 0.23 FRONTDOOR INC MTH 1444 675 15-Aug-2026C B2/B- 421 109.345 381% 182 1.37 0.00 (0.33) 350D5A8AT
1,240 0.73 FRONTIER COMMUMNICATIONS CORP 1444 8.00 01-Apr-2027C B3/CCC+ 1,333 104742 600% 525 0.05 0.00 0.00 35208ABC1
383 0.22 CEDAR FAIRLP 1444 525 15-Jul-2020C B1/BB- 401 107781 300% 454 304 0.01 (0.30) 150120ACO
157 0.00 GCP APPLIED TECHNOLOGIES INC 1444 550 15-Apr-2026C B1/BB 166 104.707 3.82% 1.29 147 0.00 (0.65) 38184YABT
191 0.11 GO DADDY OPERATING COMPANY LLC 1444 525 01-Dec-2027C B1/BB- 202 105.004 4.06% 242 272 0.00 (0.62) 38016LAAT
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41 0.02 GREIF INC 1444 6.50 01-Mar-2027C Bi/BB- 45 108.240 3.M4% 217 1.75 0.00 (0.32) 307024AHD
44 0.02 GEMESIS ENERGY LP/ GEMESIE EMERGY 6.00 15-May-2023C B1/B+ 44 08.001 5.33% 237 0.30 0.00 (0.07) IT1BSLAGT
19 0.01 GEMESIS ENERGY LP/ GEMESIS EMERGY 5.62 15-Jun-2024C B1/B+ 12 06.267 0.44% 4468 0.35 0.00 (0L.DZ) 3T185LAFD
105 0.08 GEMESIS ENERGY LP/ GEMESIS EMERGY 6.50 01-Oct-2025C B1/B+ 104 g7.2a5 708% 575 0.00 0.00 0.00 371850401
78 0.04 GEMESIS ENERGY LP/ GEMESIS EMERGY 625 15-May-2026C B1/B+ 6 095412 7168% 637 0.00 0.00 0.00 3T185LAKE
118 0.07 GRAHAM HOLDINGS CO 1444 575 01-Jun-2028C Bal/BB+ 124 106.635 388% 142 1.68 0.00 (0.62) 38483TAAZ
540 0.22 GOGO INTERMEDIATE HOLDINGS LLC 1444 082 01-May-2024C B/CCC+ 581 105.900 T70% 333 0.00 0.00 0.00 3BD48XAE3Z
iB 0.01 GROUP 1 AUTOMOTIVE INC. 1444 525 15-Dec-2023C Ba2/BB+ 12 102.807 2.80% 008 0.06 0.00 0.00 3D2005AL2
83 0.04 GRAPHIC PACKAGING INTERMNATIOMNAL IN 1444 475 15-Jul-2027C Ba2/BB+ ] 107.670 3.56% 7.29 4.81 0.00 0.24 3BE2BOAAAS
208 0.13 WR GRACE & CO -CONMN 1444 562 01-Oct-2024W Ba3/BB- 234 110448 323% 475 3.13 0.00 0.12 3B3009AFS
693 041 GEMESYS TELECOMMUMICATIONS LABORAT 1444 10,00 30-Mow-2024C Caa2lCCC+ 755 108.058 304% 008 0.06 0.00 0.00 38470TAAS
228 0.13 GREYSTAR REAL ESTATE PARTHERS LLC 1444 575 01-Dec-2025C B1/BB- 238 1037249 435% 292 1.25 0.00 (0.76) 3850TUAB2
327 0.20 HCA INC 538 01-Feb-2025W Ba2/BE- L 110.688 3.00% 5S.08 3.32 0.01 0.13 404110BRO
2 0.00 HCA INC 5.88 15-Feb-2026C Ba2/BE- 2 113.807 3.16% 582 3.81 0.00 0.14 404110B57
203 0.13 HCA INC 5328 01-Sep-2026C Ba2/BE- 230 111.551 3.20% 617 3.08 0.01 0.16 404121AH8
618 0.20 HCA INC 562 01-Sep-2028C Bal/BB- 716 114.057 3.82% 817 4.00 0.02 0.28 404121404
540 0.26 HCA INC 5.82 01-Feb-2020C Bal/BB- a42 115.580 3.73% &.58 5.14 0.02 0.30 4D4110BWa
1,057 0.862 HD SUPPLY INC 1448 538 15-0ct-2026C Ba2/BB- 1,135 1068234 3% 179 1.68 0.01 (044} 40415RAS4
2583 0.15 CORE & MAIN HOLDINGE LP  144A 262 15-Sep-2024C Caa2/B- 260 i03.028 5.86% 071 0.18 0.00 0.00 21871MAAY
744 043 CORE & MAINLP 1444 6.12 15-Aug-2025C Caa2/B- 702 104.253 4.04% 082 0.63 0.00 (0.50) 14087KAA1
142 0.08 HESS INFRASTRUCTURE PARTMERS LP 1444 562 15-Feb-2026C MR/BB+ 151 104.484 442% 412 1.78 0.00 (0.75) 428102AC1
23 0.05 HESS MIDSTREAM OFERATIONS LP 1444 512 15-Jun-2023C Bal/BB+ B4 101.350 4.88% 648 3.01 0.00 (0.28) 423104441
191 0.11 HOWARD HUGHES CORP 1444 5328 15-Mar-2025C Bal/BB- 202 104.0840 237% 021 0.15 0.00 0.00 44287DAB3
178 0.10 HILTOM DOMESTIC OPERATING COMPANY 425 01-Sep-2024C Bal/BB+ 184 102.014 277% 067 0.e7 0.00 (0.40) 432833AB7
230 0.13 HILTOM DOMESTIC OPERATING COMPANY 5.12 01-May-2026C Ba2/BBE+ 244 105438 284% 133 1.1@ 0.00 (0.34) 432833AD3
an 0.05 HILTON WORLDWIDE FINANCE LLC /HIL 488 01-Apr-2027C Ba2/BB+ a7 106.372 208% 225 2.84 0.00 (0.80) 4232891AKS
740 045 HILTON DOMESTIC OPERATING COMPANY 488 15-Jan-2020C Ba2/BB+ 214 i06.112 3.06% 5.04 4.45 0.02 (0.25) 432833AFE
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T30 0.43 NOVELIS CORP 1444 6.25 15-Aug-2024C BB+ 782 104.760 3.44% D62 0.46 0.00 (0.14) 670001 AA4
a3 0.37 NOVELIE CORP 1444 5.88 30-Sep-2028C BB+ a7re 106828 3.58% 1.74 155 0.01 (0.38) 870001ACD
43 0.02 HOLOGIC INC 1444 438 15-Dct-2025C Ba3/BB- 45 103406 274% 079 0.e2 0.00 (0.62) 438440AKT
a3 0,05 HOLOGIC INC 1444 462 01-Feb-2028C Ba3/BB- 20 106.000 328% 308 302 0.00 (D.48) 436440AM3
&7 0.03 HILL-ROM HOLDINGS INC 1444 438 15-5ep-2027C Ba3/BB 59 102,683 384% 571 333 0.00 (0.54) 431475AD4
232 0.14 HERC HOLDINGS INC 1444 5.50 15-Jul-2027C BB+ 251 105.831 4.18% 254 248 0.00 (0.52) 42704LAA2
23 0.05 HERTZ CORPORATION (THE} 144A 7.82 01-Jun-2022C B1/BB- B2 103.0685 2.56% D42 0.31 0.00 0.00 422040CT4
174 0,10 HERTZ CORPORATION (THE} 144A 6.00 15-Jan-2028C B3/B- 176 100263 5.63% 5.04 1.53 0.00 (0.10) 428040CZ0
250 0,15 1AA SPINCO INC 1444 5.50 15-Jun-20Z7C BZ/B 262 106.893 3.62% 246 2.34 0.00 (0.45) 449253489
a 0,00 MATCH GROUP INC 1444 562 15-Feb-20268C Ba3/BB a 106763 444% 412 3.32 0.00 (0.27) 5TEE5RAJS
T 004 INSTALLED BUILDING PRODUCTS INC 1444 575 01-Feb-2028C B3/B+ 7 106.871 423% 308 2.61 0.00 (0.43) 45780RAAD
212 0.13 IHEARTCOMMUNICATIONS INC 6.38 01-May-2026C B1/BB- 239 108750 374% 233 182 0.00 (027} 45174HBCO
153 008 IHEARTCOMMUNICATIONS INC 1444 525 15-Aug-2027C B1/BB- 164 14778 4.10% 482 27 0.00 (0.48) 45174HBES
42 0,02 IHEARTCOMMUNICATIONS INC 1444 475 15-Jan-2028C B1/BB- 43 102400 421% 504 344 0.00 (0.41) 45174HBG1
148 0.08 RACKSPACE HOSTING INC 1444 862 15-Nov-2024C Caal/B- 144 97804 8.19% 487 0.00 0.00 0.00 45332JAA0
128 010 INDIGO NATURAL RESOURCES LLC 1444 6.88 15-Feb-20268C B2/BB- 184 84 804 B00% 612 0.00 0.00 000 45588LAA8
175 0,10 IRON MOUNTAIN INC 1444 4.82 15-5ep-2027C Bad/BE- 182 103144 4.25% 571 3.10 0.00 (0.50) 46284WVACS
167 0,08 IRON MOUNTAIN INC 1444 4 B8 15-5ep-2020C Ba3/BBE- 172 1016881 481% 771 304 0.00 (0.17) 46284\WAF3
a2 005 GARTNER INC 1444 512 01-Apr-2025C B1/BB- a7 104213 3468% 025 0.54 0.00 (1.17) 3666851AB3
528 030 INFORMATICA CORPORATION  144A 712 15-Jul-2023C Caal/CCC+ 555 101 871 3 868% 054 0.35 0.00 000 4853404A6
18 001 ITRON ING 1444 500 15-Jan-2026C B2/BB- 19 103.821 360% 1.04 133 0.00 (D.74) 465740AAG
o4 0,05 JELD-WEN INC 1444 462 15-Dec-2025C B1/BB- a7 102777 362% 2906 17 0.00 (0.84) 475795404
19 0,01 JELD-WEN INC 1444 4 B8 15-Dec-2027C B1/BB- 19 102170 446% 596 320 0.00 (D.42) 4T5795AD2
348 020 KAISER ALUMINUM CORPORATION 14424 462 01-Mar-2028C Ba3/BE+ 358 102522 408% 517 3.87 0.0 (D.42) 483007AJD
241 0,14 KAR AUCTION SERVICES INC 14344 512 01-Jun-2025C B3/B+ 252 104020 3.86% 342 129 0.00 (1.40) 48238TAAT
262 0.15 KORN FERRY 1444 4.62 15-Dec-2027C BadBBE 268 100862 443% 4908 3.38 0.00 (0.34) S008TPAAT
160 0.08 EMVISION HEALTHCARE CORP 1444 875 15-0ct-2026C Caa2/MNR 102 g2.52e 18.71% G679 0.00 0.00 0.00 2D3T7ITAAZ
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411 0.24 KRATOS DEFENSE AND SECURITY SOLUTI 144A 6.50 30-Now-2025C B2/B+ 443 107.158 3.76% 082 0.84 0.00 (0.35) 50077TBAMD
357 0.18 L BRANDS INC .82 D1-Moy-2035W Ba2/BE- 325 20.805 B.02% 1583 0.00 0.00 0.00 501797ALE
w 0.02 L BRANDS INC 675 01-Jul-2036W Bal/BB- 32 87.501 B.13% 18.50 0.00 0.00 0.00 501797AMB
64 0.04 LEMMAR CORPORATION 475 30-May-2025C Bal/BE+ 82 107.754 3.11% 516 248 0.00 0.12 526057BVE
103 0.068 LIONS GATE CAPITAL HOLDINGS LLC 124A 6.38 01-Feb-2024C B2/B- 110 104328 484% 3028 0.6a8 0.00 (0.42) 5362TNACS
G4 0.04 LIONS GATE CAPITAL HOLDINGS LLC 1444 5.88 01-Now-2024C B2/B- 65 100518 5687T% 283 1.00 0.00 (0.15) 5363TNAAD
28 0.05 SIRIUS XM RADIC INC 1444 4.62 15-Jul-2024C Bad/BBE B2 14772 201% 154 1.46 0.00 (0.41) 82087NBE7
2 0.00 SIRIUS XM RADIO INC 1444 538 15-Jul-2026C Ba3/BB 2 iD6.388 282% 154 i3 0.00 (0.21) B208TNAWSE
582 0.24 SIRIUS XM RADIO INC 1444 500 01-Aug-2027C Ba3/BB 827 105674 381% 258 2683 0.0 (0.52) B208TNBAS
355 0.21 SIRIUS XM RADIO INC 1444 550 01-Jul-2028C Ba3/BB 384 1D8.215 405% 4.50 3.80 0.0 (0.29) B208TNBC1
385 0.23 CHENIERE ENERGY PARTMERS LP 582 01-Oct-2026C NR/EB 413 105758 376% 175 1.80 0.00 (0.54) 168411QAD3
352 0.20 CHEMIERE EMERGY PARTNERS LP 1444 4.50 01-Oct-2020C Ba2/BB k< lils] 102.724 400% 775 4.06 0.01 (0.22) 18411QAE1
1,637 0.26 INFOR US INC 6.50 15-May-2022C Caal/CCC+ 1.576 101677 184% 037 028 0.00 0.00 458T2MNAGH
122 0.07 LIVE NATION ENTERTAINMENT INC 1424 475 15-Oct-2027C Ba3/B+ 127 103484 407% 579 3.54 0.00 (0.44) 538034ARD
674 0.40 MATTEL INC 1448 G675 31-Dec-2025C B1/BB- 724 107.401 4.13% 1.00 0.00 0.00 (0.46) 577081BBT
194 0.11 MATTEL INC 1444 5.82 15-Dec-2027C Bi/BE- 208 iD5.4562 435% 306 2.52 0.00 (0.18) 577081BD3
300 0.17 GRINDING MEDIA INC 1444 7.38 15-Dec-2023C B3/B 306 iD1ve8 638% 196 0.20 0.00 (0.04) 388545441
672 0.38 CHANGE HEALTHCARE HOLDINGS INC 1444 &T5 01-Mar-2025C CaallB- TO7 iD3.284 313% 0417 012 0.00 0.00 15211NAA3
70 0.04 MEDNAX INC 1444 525 01-Dec-2023C Ba2/BB 72 102542 382% 082 0.85 0.00 (1.14) 58502BAA4
407 0.24 MEDMAX INC 1444 6.25 15-Jan-2027C Bal/BB 420 102.532 5.66% 5.04 1.44 0.00 (0.16) 58502BACD
24 0.05 MEREDITH CORPORATION 6.82 D1-Feb-2028C Ba/B+ B0 i03.888 581% 208 D.az 0.00 (0.26) 580433AB7
453 0.28 MGM RESORTS INTERNATIOMAL 775 15-Mar-2022W Ba3/BB- 517 11738 2268% 221 1.51 0.00 0.03 552853BX5
218 0.13 MGM RESORTS INTERNATIOMAL 6.00 15-Mar-2023W Ba3/BE- 241 109.800 275% 321 218 0.00 0.08 552053CC3
857 0.40 MGM GROWTH PROPERTIES OPERATING PA 562 01-May-2024C B1/BB- 724 100.200 3.18% 408 276 0.01 0.08 55302 ACO
24 0.01 MGM RESORTS INTERNATIONAL 575 15-Jun-2025C Bal/BE- a7 i11.872 3.23% 520 242 0.00 0.13 552053CED
4a2 0.20 MGM GROWTH PROPERTIES OPERATING PA 4.50 01-Sep-2026C Bi/BE- 528 i05.268 35T% 641 4.2 0.01 0.18 55302xAB1
i0 0.01 MGM RESORTS INTERNATIOMAL 462 01-5ep-2026C Ba3/BB- 11 1D5.676 3683% G641 418 0.00 0.18 552853CD1
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15 0.01 MGM GROWTH PROPERTIES OPERATING PA 1444 575 01-Feb-2027C Bi/BB- 17 111.751 3.78% 6.83 4.26 0.00 0.20 55203XAGD
24 0.14 MGM GROWTH PROPERTIES OPERATING PA 450 15-Jan-2028C Bi/BB- 257 104 546 3.82% 7T.7@ 4.93 0.01 0.27 55203XAF2
108 0.068 MIDCONTINENT COMMUNICATIONS 14244 538 15-Aug-2027C BB 112 105832 388% 382 270 000 (0.489) 59565XAC4H
ag1 0.22 MOBILE MINI ING. 588 01-Jul-2024C B2/BB- 408 103,816 375% 050 0.50 000 (0.42) BOT20FAMT
445 0.24 MPH ACQUISITION HOLDINGS LLC 1434 7.12 01-Jun-2024C Caal/B- 439 97.182 TB8E8% 442 0.00 000 0.00 553233AB2
267 0,15 MOOG INC 1444 425 15-Dec-2027C Ba3/BB 272 101782 381% 596 3.85 0.0 (0.42) B15384AMS

23 0.01 MSCIINC 1444 475 01-Aug-2026C BaZ/BB+ 25 104 946 3.00% 1.58 1.58 000 (0.55) 55354GAD2

45 0.03 MSCIINC 1444 4.00 15-Now-2028C BaZ/BB+ 48 101.580 3.768% 7.87 4.82 000 (D21} 55354GAHI
212 0,12 MATADOR RESOURCES CO 588 15-5ep-2026C B2/BB- 217 100653 571% 471 145 000 (0.13) 57TB435AEB
107 0.06 MERITAGE HOMES CORP MTN 512 08-Jun-2027C Ba2/BB 115 06.727 4.00% 693 4.27 0.00 0.19 500D1ABAL
107 0.08 MTS SYSTEMS CORPORATION  144A 575 15-Aug-2027C BB+ 115 104824 4.83% 482 2.31 0.00 (0.238) 553TTTAA1
14 0.08 MANITOWOC COMPANY INC (THE) 144A 2.00 01-Apr-2026C B2/B 151 104 082 T.80% 425 0.00 0.00 0.00 562571AL2

a3 0.05 MURPHY OIL CORPORATION 5.828 01-Dec-2027C Ba2/BB+ os 104.502 4.00% 502 2.30 0.00 (0.35) B2ETITAMS

i8 0.01 MURPHY OIL CORPORATION 5.82 01-Dec-2042C Ba2/BB+ 17 91.302 6.681% 2202 215 0.00 0.28 BETITAGT
103 0.06 MURPHY OIL USA INC 475 15-5ep-2020C Ba2/BB+ 110 105.585 3.00% G571 4.24 0.00 (0.27) G26TIBAES
224 0.14 MUELLER WATER PRODUCTS INC 144A 550 15-Jun-2028C Bad/BB 248 105.840 3.30% 146 1.40 0.00 (D.48) B24TSBAES
1562 0.00 NVA HOLDINGS INC 1444 6.82 01-Apr-20268c MRICCC+ 168 100.080 222% 128 0.80 0.00 0.01 B2053QAAT
278 0.16 MNAVISTAR INTERMATIONAL CORPORATION 1444 6.62 01-Now-2025C B2/B- 285 102.300 5.65% 283 2.84 0.00 (1.15) G3Q34EATS
102 0.08 MNABORE INDUSTRIES INC 4.62 15-Sep-2021W Bi/BB- 102 004458 4.08% 1.71 0.8e 0.00 0.01 B22588AM4
115 0.07 NCR CORPORATION 1444 575 01-Sep-2027C BZ/BB 125 iD6.582 4.15% 267 248 0.00 (0.42) 62586EALZ
253 0.15 NCR CORPORATION 1444 6.12 01-Sep-20208C BZ/BB 280 108576 4.65% 4.67 3.15 0.00 (0.21) G2B88EAVD
104 0.06 NEW ENTERFRISE STONE & LIME CO INC 1444 10.12 01-Apr-2022C Caal/CCC+ 112 105,703 231% 025 0.19 0.00 0.00 644274AEZ

54 0.03 NEW ENTERFPRISE STONE & LIME CO INC 1444 6.25 15-Mar-2026C Bi/B+ 58 14812 4.61% 221 118 0.00 (0.52) G44274AFD

79 0.05 NETFLIX INC 4.88 15-Apr-2028W Ba3/BE- 83 104126 4.28% 829 4.45 0.00 0.27 B4110LASS
604 0.37 NETFLIX INC 5.88 15-Now-2028W Ba3/BE- 675 110,965 4.37% B8.87 4.48 ooz 0.29 B4110LATS
407 0.24 NETFLLX INC 1444 538 15-Now-2028W Ba3/BB- 435 106572 454% 987 4.88 001 0.33 B4110LAUD
271 0.15 NETFLLIX INC 1444 488 15-Jun-2030C Ba3/BB- 278 101.683 487% 1020 472 001 0.34 B4110LANE
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501 0.20 RP CROWMN PARENT LLC 1444 728 15-0ct-2024C Caal/CCC+ 520 104.110 1.85% 0D.08 0.06 0.00 0.00 47215YAAS
218 0.12 ENFRO INDUSTRIES INC 575 15-0ct-2026C Bi/BB 238 106.547 421% 378 2.10 0.00 (0.65) 20355XAG2
108 0.08 NUSTAR LOGISTICS LP 6.00 01-Jun-2028C Ba2/BE- 118 105.013 4.88% 617 258 0.00 0.11 B705QTAFZ
257 0.15 NUANCE COMMUMICATIONS INC 562 15-Dec-2026C Ba2/BE- a7s 106.714 345% 1.08 1.78 0.00 (0.43) 67020 AQ3
150 0.10 BLUE CUBE SPIMCO INC 975 15-0ct-2023C Bal/BB+ 175 107.729 284% 072 0.57 0.00 0.01 DE5370ABE
424 0.26 BLUE CUBE SPIMCO INC 10,00 15-Oct-2025C Ba1/BB+ 478 110.678 285% 072 0.57 0.00 0.01 D95370AD4
337 0.20 OUTFROMNT MEDIA CAPITAL LLC 1444 500 15-Aug-2027C B1/BB- 361 104 533 382% 462 2.01 0.0 (0.51) BE0DTTABD
147 0.08 OUTFROMNT MEDIA CAPITAL LLC 1444 462 15-Mar-2020C B1/BB- 150 101778 437T% 821 4.68 0.00 (0.15) BO0DTTALCE
278 0.18 PENSKE AUTOMOTIVE GROUP INC 580 15-May-2026C Ba3/B+ 204 105.182 38T% 137 1.38 0.00 (0.54) 70959WAGE
45 0.03 PBF HOLDIMG CO LLC ! PBF FIMAMCE C MTN 7.25 15-Jun-2025C Bi/BB 48 106.055 3.65% D48 0.34 0.00 0.00 80318FAG3
53 0.02 PDC EMERGY INC (DELAWARE) 6.12 15-5ep-2024C Bi/BB- 55 102.095 5.28% 271 1.00 0.00 (0.27) B032TRAGH
127 0.07 PDC EMERGY INC (DELAWARE) 575 15-May-2026C Bi/BB- 127 00.582 5.83% 6837 1.31 0.00 (0.10) 8932TRAJD
24 0.05 PARSLEY EMERGY LLC/ PARSLEY FINACE 1444 6.25 01-Jun-2024C Bad/BE- =] 04.184 3.54% D42 0.32 0.00 (0.04) 701825A81
190 0.12 PARSLEY EMERGY LLC/ PARSLEY FINANC 1444 5238 15-Jan-2025C Ba2/BE- 210 102.030 4.30% 32.04 1.50 0.00 (0.68) 701885AD7
108 0.08 PARSLEY EMERGY LLC/ PARSLEY FINANC 1444 5.25 15-Aug-2025C Ba2/BE- 112 102.208 4.38% 362 1.87 0.00 (0.70) 701885AF2
137 0.08 PARSLEY EMERGY LLC 1444 562 15-0ct-2027C Ba2/BE- 147 105.828 434% 270 258 0.00 (0.47) 701885AHa
310 0.19 VERTIV GROUP CORP 1444 925 15-0ct-2024C Caal/B- 240 107.531 1.86% 0.08 0.08 0.00 0.00 220517AA4
152 0.09 PERFORMAMCE FOOD GROUP INC 1444 580 15-0ct-2027C B1/B+ 164 108.755 3868% 278 272 0.00 (0.44) BO348VAAT
192 0.12 PULTE HOMES INC 638 15-May-2033W Ba1/BB+ 226 117.019 4 85% 13.37 5.689 0.0 0.51 74588TAPE
178 0.11 PULTE HOMES INC 6.00 15-Feb-2035W Bal/BB+ 204 111783 480% 1512 570 0.01 0.57 745887TATE
218 0.11 POLARIS INTERMEDIATE CORP 1444 850 01-Dec-2022C Caa2/B- 204 g3.018 11.37% 282 0.00 0.00 0.00 73107 GAA1
176 0.10 POST HOLDINGS INC 1444 5.50 01-Mar-2025C BB+ 188 104.800 0.85% 0.17 0.12 0.00 0.00 73T448ALE
2 0.00 POST HOLDINGS INC 1444 5.00 15-Aug-2026C BB+ 2 105.075 273%  1.62 1.39 0.00 (0.24) T37448AKD
254 0.15 POST HOLDINGS INC 1444 575 01-Mar-2027C BB+ 278 107.604 3.3T% 217 1.85 0.00 (0.24) T37448AMO
178 0.11 POST HOLDINGS INC 1444 562 15-Jan-2028C BB+ 192 107.038 3.68% 202 2.60 0.00 (0.29) T37448AN4
195 0.11 POST HOLDINGS INC 1444 5.50 15-Dec-2020C BB+ 202 106.756 447% 408 2.01 0.00 (0.21) 737448AP0
&5 0.04 EAGLE HOLDING COMPAMNY 11 LLC 1444 7.62 15-May-2022C Caal/CCC+ a7 101494 1.41% 0.0 0.08 0.00 0.00 20950XAA1
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192 0.11 EAGLE HOLDING COMPANY |l LLC 1444 775 15-May-2022C Caal/CCC+ 197 101.470 3.71% 0.37 0.27 0.00 0.00 26250XACT
427 0.25 PQ CORP 1444 575 15-Dec-2025C BB 458 105.116 3.26% 005 0.80 0.00 (0.25) BO352IAHT
108 0.08 PTC INC 8.00 15-May-2024C Ba3/BBE 111 104.381 223% 037 0.22 0.00 0.00 80370CAAR
55 0.03 QEP REZCOURCES INC £8.82 01-Mar-2021W Bia3/BE- 52 102.854 4.25% 1.17 0.687 0.00 0.01 74733VAAZ
228 0.13 QEP REZOURCES INC 5228 01-Oct-2022C Biad/BE- 243 100.832 5.02% 280 1.01 0.00 (0.01) 74733VABG
103 0.08 QEP RESCURCES INC £25 01-May-2023C Bia3/BB- 103 29430 f44% 333 0.24 0.00 0.01 74733VACA
140 0.08 QEP RESOURCES INC 5.62 01-Mar-2026C Bia3/BB- 139 o7.838 6.00% 617 0.88 0.00 0.04 74733VAD2
154 0.08 GCILLC 1444 8.62 15-Jun-2024C BB 182 108.852 2683% 146 1.05 0.00 0.00 36188TAAS
154 0.08 QORVO INC 550 15-Jul-2026C Bal/BB+ 168 100.644 282% 1.54 1.20 0.00 (0.18) 74736KAFE
42 0.02 QORVO INC 1444 432 15-Oct-2020C Ba1/BB+ 44 104.765 3.67% 7.7@ 4.51 0.00 (0.28) 7473BKAGE
I 0.19 QUALITYTECH LP / QTS FINANCE CORPO 1444 475 15-MNov-2025C B1/EB 45 10:3.641 3.73% 387 1.04 0.00 (1.08) 74758BADS
258 0.15 1QVIA INC 1444 5.00 15-Oct-2026C Ba3/BBE 275 105.440 3.21% 1.7@ 1.78 0.00 (0.50) 440024AD0
448 0.26 1QVIA INC 444 5.00 15-May-2027C Bad/BB 477 iD5.812 340% 237 243 0.01 (0.50) 46206TAAD
44 0.03 RADIATE HOLDCO LLC / RADIATE FINAN 1444 6.88 15-Feb-2023C NRICCC+ 46 102231 (5.00)% 012 o.0e 0.00 0.00 75028)AB6
208 0.12 RADIATE HOLDCO LLC / RADIATE FINAN 1444 B6.682 15-Feb-2025C Caal/CCC+ 215 100.487 6.37% 212 0.45 0.00 (0.11) 75026JAA8
200 0.08 HARLAMD CLARKE HOLDINGS CORP 1444 232 15-Aug-2022C B2/B- 1692 81.517 17.44% 282 0.00 0.00 0.00 412620AF8
268 0.15 REYMOLDE GROUP ISSUER IMC/REYNOL 1444 512 15-Jul-2023C Bi/B+ 281 102.485 2.86% 054 0.3@ 0.00 (0.02) 7817T3I5ATE
124 0.11 REYNOLDE GROUP ISSUER INC/ REYNOL 1444 7.00 15-Jul-2024C Caal/B- 1068 103.464 3.60% 0.54 0.32 0.00 0.00 761725AV1
21D 0.12 ARAMARK SERVICES INC 1444 5.00 01-Apr-2025C Ba3/BBE 222 104.511 1.85% 0.25 0.1@ 0.00 0.00 D38522AP32
142 0.08 ARAMARK SERVICES INC 475 01-Jun-2028C Bad/BB 148 103.837 3.52% 142 1.76 0.00 (0.78) 0238522AM8
228 0.14 ARAMARE SERVICES INC 1444 5.00 D1-Feb-2028C Bad/BB 256 1D5.332 3.02% 308 315 0.00 (0.43) D3s522AQ1
168 0.089 RAMGE RESOURCES CORPORATION 575 01-Jun-2021C B1/BB 170 100473 533% 1.17 0.40 0.00 (0.03) 75281AAWS
47 0.03 RANGE RESOURCES CORPORATION 5.88 01-Jul2022C B1/BB 47 g9.032 6.20% 2580 0.22 0.00 0.00 75281AAL3
108 0.08 RAMGE RESOURCES CORPORATION 5.00 15-Aug-2022C B1/EB 105 g7.980 5.84% 282 0.50 0.00 0.00 75281AAYS
315 0.18 RBS GLOBAL INC/REXNORD LLC 1444 482 15-Dec-2025C B1/BB- 326 103.420 3.64% 206 1.41 0.00 (0.85) 7E524DARPS
224 0.13 SABRE GLBL INC 1444 525 15-MNov-2023C Ba2/BB 232 102.736 3.53% 0.87 0.44 0.00 (1.868) 78572NABS
Taz 0.48 SBA COMMUNICATIONS CORP 4.82 01-Sep-2024C B1/BB- a37 104.025 0.27% 0.02 0.06 0.00 0.00 78382JAVE
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192 0.11 EAGLE HOLDING COMPANY Il LLC 1444 T.75 15-May-2022C Caal/CCC+ 187 101470 3T1% 037 027 0.00 0.00 26958XACT
427 0.25 PQ CORP 1444 575 15-Dec-2025C BB 458 105116 326% 085 0.80 0.00 (0.25) BR3522AH7T
108 0.08 PTC INC 8.00 15-May-2024C BadBBE 111 104,381 2.23% 037 028 0.00 0.00 80370CAAR
55 0.03 QEP RESQURCES INC .82 01-Mar-20Z21W BadBB- ] 102.954 4.25% 117 0.67 0.00 0.01 74T33VAAR
228 0.13 QEF RESOURCES INC 538 01-Dct-2022C Ba3/BE- 243 100833 5.02% 250 1.01 0.00 (0.01) 74T33VABG
103 0.08 QEP RESOURCES INC 525 01-May-2023C Ba3/BB- 103 88430 544% 333 0.84 0.00 0.01 74733vVAC4H
140 0.08 QEP RESOURCES INC 562 01-Mar-2026C Ba3/BB- 139 97 83z 6.08% 617 0.8 0.00 0.04 T4733VAD2
154 0.08 GCILLC 1444 8.62 15-Jun-2024C BB 168 iDB.852 283% 146 1.08 0.00 0.00 35168TAAS
154 0.09 QORVO INC 5.50 15-Jul-2026C Bai/BB+ 168 10G6.644 2.82% 154 1.20 0.00 (0.18) T4TICKAFE
42 0,02 QORVOD INC 1444 438 15-Dct-20289C Ba1/BB+ 44 104.785 3eTw TT9 4.51 0.00 (0.26) T4TIBHAGE
a3 018 QUALITYTECH LP f QTS FINANCE CORPO 1444 475 15-Nov-2025C B1/BB 345 103,641 373% 3487 184 0.00 (1.08) 74758BADS
258 015 1GVIA INC 1444 500 15-Oct-2026C Bal/BB 275 105449 A% 179 i78 0.00 (0.50) 442034AD0
448 0.28 IaVIA INC 1444 5.00 15-May-2027C BadBBE 477 ip5.812 340% 237 243 0.01 (0.50) 46205TAAD
44 0.03 RADIATE HOLDCO LLC / RADIATE FINAM 1444 6.88 15-Feb-2023C MR/CCC+ 48 102.221 (5.00)% 012 0.09 0.00 0.00 7502G6JABE
200 0.12 RADIATE HOLDCO LLC / RADIATE FINAM 1444 £8.62 15-Feb-2025C Caal/CCC+ 218 100.487 8.37% 212 045 0.00 (0.11) 75028JAA8
200 0.08 HARLAMND CLARKE HOLDINGS CORP 1444 2.38 15-Aug-2022C B3/B- 168 81.517 17.44% 262 0.00 0.00 0.00 41Z000AFE
268 0,15 REYNOLDS GROUP ISSUER INC f REYNOL 1444 512 15-Jul-2023C Bi1/B+ 281 102485 2.86% 054 0.38 0.00 (0.02) 781T35ATE
184 0.11 REYMOLDSE GROUP ISSUER INC/ REYMOL 1444 7.00 15-Jul-2024C Caai/B- 106 102.484 3.80% 054 0.38 0.00 0.00 781735AV1
210 0.12 ARAMARK SERVICES INC 1444 5.00 01-Apr-2025C BalBB 222 104.511 1.85% 025 0.1g 0.00 0.00 O32522AP3
142 0.08 ARAMARK SERVICES INC 475 01-Jun-20268C BalBB 1428 103.937 3.52% 142 1.78 0.00 (0.76) 038522ANM8
228 0.14 ARAMARK SERVICES INC 1444 5.00 01-Feb-2028C Ba/BB 256 105332 3.82% 202 315 0.00 (0.42) 032522401
168 0.08 RANGE RESOURCES CORPORATION 575 01-Jun-2021C B1/BB 170 100473 533% 117 0.40 0.00 (0.03) 75281AAWE
47 0.03 RANGE RESOURCES CORPORATION 5.88 01-Jul-2022C B1/BB a7 e8.032 6.29% 250 D22 0.00 0.00 75281AAU3
105 0.08 RANGE RESQURCES CORPORATION 5.00 15-Aug-2022C B1/BB 108 97.080 5.84% 262 0.50 0.00 0.00 7H2B1AAYE
315 0.18 RBS GLOBAL INC/REXNORD LLC 1444 4.82 15-Dec-2025C Bi/BE- 326 iD3.420 3.84% 208 14 0.00 (0.85) 75524DAPS
224 0.13 SABRE GLBL INC 1444 525 15-Nov-2023C Ba2/BB 232 102736 353% 087 044 0.00 (1.88) 78573NABS
TE2 048 SBA COMMUNICATIONS CORP 488 01-5ep-2024C B1/BB- aar 104025 0.27% 003 0.08 0.00 0.00 78388JAVE
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402 0.23 DIAMOND SPORTS GROUP LLC/DIAMOMND 5 1444 5.28 15-Aug-2026C Ba2/BB 416 01315 5.05% 4.62 211 0.00 (0.20) 25277LAA4
173 0.10 SERVICE CORPORATION INTERMATIOMAL 4.62 15-Dec-2027C BalBB 181 14816 3.71% 208 221 0.00 (0.50) 817565CD4
138 0.08 SERVICE CORPORATION INTERNATIOMAL 5.12 01-Jun-2028C Ba3/BB 147 105.857 417% 442 4.08 0.00 (0.30) 817565CE2
176 0.11 SELECT MEDICAL CORPORATION 1444 8.25 15-Aug-2026C Ba/B- 108 iDB.220 4.05% 262 2.03 0.00 (D.21) 816106ATS
370 0.21 SERVICEMASTER COMPANY LLC 1444 5.12 15-MNow-2024C Bi/BE- age iD2.885 3.7T1% D87 0.85 0.00 (2.00) 817810AA8
5iE8 0.23 SCIENTIFIC GAMES INTERMATIOMNAL INC 1444 5.00 15-0ct-2025C B1/B+ a01 1D4.785 3.52% 079 1.21 0.00 (D.87) 2DET4YAWD
878 0.42 SCIENTIFIC GAMES INTERMATIOMNAL INC 1444 82.25 15-Mar-2026C Caal/B- 765 110.228 5.08% 221 n.o7 0.00 (0.13) 2DE7T4YBAT
150 0.09 SCIENTIFIC GAMES INTERMATIOMNAL INC 1444 7.00 15-May-2028C Caal/B- 162 107.306 541% 537 1.68 0.00 (0.18) 80874YBC3
238 0.14 SCIENTIFIC GAMES INTERMATIOMNAL INC 1444 7.25 15-Mow-2020C Caal/B- 260 108.808 5.85% 487 1.74 0.00 (0.0Z) 80874YBEQ
178 0.11 SIMMONS FOODS INC 1444 7.75 15-Jan-2024C B1/BE- 0@ 107.524 3.867% 1.04 0.67 0.00 (0.01) 8287ILABT
TE5 044 SIX FLAGS ENTERTAINMENT CORP 144A 4.88 31-Jul-2024C B2'BE- apa 103.870 288% 052 048 0.00 (0.19) 23001AABS
257 0.15 SIX FLAGS ENTERTAINMENT CORP 1444 5.50 15-Apr-2027C B2/'BE- 77 106.741 3.57% 220 218 0.00 (D.45) 83001AACH
128 0.07 SILGAM HOLDINGS INC 1444 4.12 01-Feb-2028C Ba3/BB- 130 100.255 407% 475 3.88 0.00 (D.47) 82704841
166 0.09 SM EMERGY CO 6.12 15-Mow-2022C B2/BB- 168 100.904 4.84% 087 0.3g 0.00 (0.05) 78454LAKS
118 0.08 SM EMERGY CO 5.00 15-Jan-2024C B2/BE- 114 05.047 8.18% 4.04 0.50 0.00 (0.03) 78454LAH2
21 0.01 SMEMERGY CO 5.62 01-Jun-2025C B2/BE- 20 04,837 8.78% 542 0.10 0.00 0.00 7B454LAL4
20 0.05 SM EMERGY CO 8.75 15-Sep-2026C B2'BE- =] g8.200 TO07% 671 0.00 0.00 0.00 7B454LAND
3z 0.02 SM EMERGY CO 6,62 15-Jan-2027C B2/BB- 3z 98218 6.85% T.04 0.07 0.00 0.00 7B454LAPS
528 0.23 SPRINT CORP 7.88 15-5ep-2023W BB a0e 110.3858 470% 2T1 1.53 0.01 0.05 85207UAF2
142 0.08 SPRINT CORP 7.12 15-Jun-2024W BB 152 107.760 5.15% 448 1.54 0.00 0.05 85207UAHE
a7 0.04 SPRINT CORP 7.62 15-Feb-2025C BB 76 100.905 527% 487 1.52 0.00 0.05 85207UAJ4
128 0.08 SPRINT CORP 7.62 01-Mar-2026C BB 145 110.37@ 552% 582 1.54 0.00 0.08 85Z07UAKA
281 0.18 SPRINT CAPITAL CORPORATION 6.88 15-Mov-2028W B3/'B 284 108.122 5680% 887 209 0.00 0.13 852060404
203 0.14 SPRINT CAPITAL CORPORATION 875 15-Mar-2032W B3/'B 252 121.397 6.22% 1221 1.687 0.00 0.13 852060ATH
103 0.08 SPECTRUM BRANDS INC 575 15-Jul-2025C BB+ 111 104854 2.24% 054 0.39 0.00 0.00 84Ta2LALD
el 0.08 SPECTRUM BRANDS INC 1444 5.00 01-Oct-2020C BB+ 104 103.352 448% 7.75 4.03 0.00 (0.19) 84782LANT
22 0.01 SRC ENERGY INC 6.25 01-Dec-2025C BI/B+ 22 100.724 6.04% 302 0.93 0.00 (0.09) 78470VACZ
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354 0.20 SRS DISTRIBUTION INC 1444 82.25 01-Jul-2026C Caa2iCCC+ 266 i02.263 TAT® 350 0.00 0.00 0.00 7E84TIRAA4
oza 0.55 SS&C TECHNOLOGIES INC 1444 5.50 30-Sep-2027C BB+ 1,002 106.855 4.08% 525 266 0.01 (0.60) 78486CACD
164 0.09 SEMSATA TECHMOLOGIES INC 1444 438 15-Feb-2030C Ba3/BB+ 168 102078 412% 987 574 0.0 040 81728UAA2
304 017 STATION CASINOS LLC 1444 5.00 01-Oct-2025C B3/B- 314 101913 425% 275 1.80 0.00 (0.80) B5TA21AFE
132 0.08 SUNOCO LP/ SUNOCO FIMANCE CORP 4.828 15-Jan-2023C B1/BB- 138 102423 3.83% 2.04 0.74 0.00 (1.97) 867A5LAIS
53 0.03 SUNOCOLP/ SUNOCO FIMANCE CORP 5.50 15-Feb-20268C Bi/BB- 58 iD2.871 4.18% 3.12 148 0.00 (0.75) 867A5LALI
a5 0.05 SUNOCOLP 8.00 15-Apr-2027C Bi/BB- o2 1D6.540 4.23% 220 2.00 0.00 (0.48) 86785LAQ0
4 0.00 SUNOCOLPJ SUNOCO FIMANCE CORP 5.82 15-Mar-2028C Bi/BB- 4 06474 4.84% 321 2.60 0.00 (0.27) 8670ELANT
167 0.10 TPC GROUP INC 1444 10.50 D1-Aug-2024C BZ/E 178 100.880 10.27% 3.58 0.00 0.00 0.00 80238%ABD
22 0.01 SOUTHWESTERM ENERGY COMPANY 6.20 23-Jan-2025C Ba3/BB 21 g91.a58 B.19% 508 0.00 0.00 0.00 B4546TALI
18 0.01 SOUTHWESTERM ENERGY COMPANY 775 01-Oct-2027C Ba3/BB 15 092834 go0e% 775 0.00 0.00 0.00 845467AND
3,634 220 TRANSDIGM INC 1444 68.25 15-Mar-2026C Ba3/B+ 4,007 108425 381% 221 1.83 0.04 (0.28) 893847BESG
287 0.16 TRANSDIGM INC 1444 5.50 15-MNow-2027C B/B- 202 i01.180 5.23% 4.87 227 0.00 (0.21) 803847BJE
15 0.01 TALLGRASS EMERGY PARTMERS LP /TALL 144A 475 01-Oet-2023C Bad/BE+ 15 00872 470% 378 147 0.00 (0.18) BTATOLAET
553 0.31 TEMPO ACQUISITION LLC 1444 8.75 01-Jun-2025C Caal/CCC+ 574 iD2.325 5.26% 242 0.74 0.00 (0.52) 88023)A84
283 0.15 TERRIER MEDIA BUYER INC 1444 2.88 15Dec-2027C Caal/CCC+ 27a 105.806 T.50% 408 0.00 0.00 0.00 gBi4aLAAq
154 0.00 TEREX CORPORATION 1444 5.62 01-Feb-2025C BZ/EB 162 102370 4.44% 3028 1.3@ 0.00 (0.82) 8B0TTOAZE
&7 0.04 TELEFLEX INCORPORATED 4.828 01-Jun-2028C Ba3/BB 71 104 850 3.05% 142 42 0.00 (0.55) 8793I6B0AER
78 0.04 TELEFLEX INCORPORATED 462 15-Mov-2027C Ba3/BB 81 105903 3.20% 287 2.86 0.00 (0.48) BT7O3B0AF3
308 0.18 TRIUMPH GROUP INC 1444 8.25 15-5ep-2024C BB+ el iD5.214 3.13% 071 0.52 0.00 (0.01) 208218A04
48 0.03 TEGMA INC 1444 5.50 15-5ep-2024C Bad/BE 50 103340 (1.72)% 0.0% 0.06 0.00 0.00 384725BC4
TEE 047 TEMET HEALTHCARE CORPORATION 2.12 01-Apr-2022W Caal/CCC+ 851 110.554 3.22% 228 1.54 0.01 0.02 88033GCESR
195 0.11 TEMET HEALTHCARE CORPORATION 462 15-Jul-2024C Bad/BE- 205 102.751 348% 254 1.04 0.00 (1.10) 88032GCSET
205 0.12 TEMET HEALTHCARE CORPORATION 144A 4.62 01-Sep-2024C Ba3/BE- 217 104.325 3.30% 167 1.76 0.00 (0.43) 88032GDCH
828 0.48 TEMET HEALTHCARE CORPORATION 144A 4.82 01-Jan-2028C Ba3/BE- are 04750 3.83% 417 232 0.01 (0.50) 88032GCY4
5985 0.38 TEMET HEALTHCARE CORPORATION 1444 68.25 01-Feb-2027C Ba3d/B- 858 107815 3.72% 208 1.79 0.0 (0.34) 88033GCXA
520 0.31 TEMET HEALTHCARE CORPORATION 1444 5£.12 01-Mov-2027C Ba3/BB- 558 105501 3.84% 483 203 0.01 (0.47) 88033GDAS
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148 0.08 TAYLOR MORRISON COMMUNITIES INC 1444 5.88 15-Jun-2027C Ba3/BB 163 100.884 427% 721 3.88 0.00 0.20 a7724RAAD
G0 0.03 TEMMESZEE MERGER SUB INC 1444 6328 01-Feb-2025C CaaZlCCC 48 67.078 16.10% 5.08 0.00 0.00 0.00 8BD4TPAAZ
38 0.02 TRI POINTE GROUP INC/TRI POINTE HO 5.82 15-Jun-2024W Ba3/BB- 41 108.204 3.80% 448 2.08 0.00 0.11 982178AND
63 0.04 TRIPOINTE GROUP INC 525 01-Jun-2027C Ba3/BB- 66 104 744 445% 602 3.81 0.00 0.16 87285HAFE
0 0.01 TEMPUR SEALY INTERNATIOMAL INC 550 15-Jun-2028C Bi/BE- 11 105447 340% 148 1.40 0.00 (0.50) 8B023UAGE

160 0.08 TARGA RESOURCES PARTHNERS LP 425 15-Mov-2023C Bal/BBE 172 101.065 3.24% 037 0.51 0.00 (0.79) 87812BAPT

115 0.07 TARGA RESOURCES PARTHNERS LP 5.12 01-Feb-2025C Bal/BBE 122 103.805 3.80% 208 0.80 0.00 (2.47) 87812BBBT
25 0.01 TARGA RESOURCES PARTHMERS LP 5.88 15-Apr-2026C Ba3/BB 27 1068440 4.05% 1.29 1.55 0.00 (0.68) 87T612BBJ0

7 0.00 TARGA RESOURCES PARTHMERS LP 538 01-Feb-2027C Bad/BBE 7 103.862 452% 508 2.27 0.00 (0.54) 87612BBE

223 0.17 TARGA RESOURCES PARTHNERS LP/TARGA 1444 650 15-Jul-2027C Bal/BBE e 100.500 4.31% 254 215 0.00 (0.228) 87812BBET

103 0.08 TARGA RESOURCES PARTMERS LP 500 15-Jan-2028C Ba3/BB 108 102.182 4.58% 604 3.04 0.00 (0.37) 87612BBGA

540 0.24 TARGA RESOURCES PARTHNERS LP 1444 6.82 15-Jan-2020C Bad/BBE 816 110.068 485% 4.04 2.40 0.01 (0.12) 878612BBM3

185 0.11 TARGA RESOURCES PARTHERS LP 1444 550 01-Mar-2020C Bad/BBE 202 102.801 5.08% B.17 3.24 0.00 (0.13) 878612BBPE

251 0.14 TESLA INC 1444 530 15-Aug-2025C Caal/B- 240 o7.028 5.03% 582 1.04 0.00 (0.04) 88180RAEN
68 0.04 TWITTER INC 1444 3.88 15-Dec-2027C Ba2/BBE+ 68 299975 3.88% 7.08 5.07 0.00 0.28 SD1B4LAGT
an 0.05 UBER TECHNOLOGIES INC 1444 7.50 01-Mov-2023C B3/CCC+ as 104 861 580% 283 0.51 0.00 (0.26) 90353TAAR

1 0.08 UBER TECHMOLOGIES INC 1444 2.00 01-Mov-2026C B/CCC+ 107 14178 0.08% 4.82 0.00 0.00 0.00 SD353TACH
29 0.05 UBER TECHNOLOGIES INC 1444 750 15-5ep-2027C B3/CCC+ a3 102743 6.81% 571 o1t 0.00 (0.01) 90353TAED

828 0.54 ALLIED UNIVERSAL HOLDCO LLC 1444 6.62 15-Jul-2026C Ba/B- o0 107428 473% 254 1.72 0.01 (0.27) D18578AAS

128 0.08 ALLIED UMIVERSAL HOLDCO LLC 1444 275 15-Jul-2027C CaaZlCCC 151 106.916 T01% 454 0.00 0.00 0.00 D129578AB2

188 0.11 UNITED RENTALS (NORTH AMERICA} INC 550 15-Jul-2025C Bal/BE- 102 104.082 281% 054 0.40 0.00 (0.02) 911365BDE

128 0.11 UNITED RENTALS (NORTH AMERICA} INC 462 15-0Dct-2025C Ba3/BB- 196 103.016 348% 279 1.32 0.00 (0.98) 911365BHE6
28 0.02 UNITED RENTALS (NORTH AMERICA} INC 588 15-5ep-2028C Ba3/BB- ) 107 411 3.07% 171 1.33 0.00 (0.12) 911365BE3

123 0.08 UNITED RENTALS (NORTH AMERICA) INC 6.50 15-Dec-2026C Bad/BE- 147 110.042 281% 108 142 0.00 (0.03) 911365BK2

166 0.10 UMITED RENTALS NORTH AM 550 15-May-2027C Bal/BE- 182 107.276 3.40% 237 213 0.00 (0.43) 911385BF0
78 0.05 UNMITED RENTALS (NORTH AMERICA} INC 525 15-Jan-2030C Ba3/BB- B4 107621 404% 504 4.26 0.00 (0.20) 911385BL7

421 0.28 USA COMPRESSION PARTMERS LP 6.82 01-Apr-2026C Ba/B+ 514 105.158 540% 425 112 0.00 (0.23) 91740PAC2
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200 0.12 UsA COMPRESSION PARTMERS LP 6.82 01-5ep-2027C BB+ 214 iD4.407 5.03% 567 1.21 0.00 (0.11) 91740PAFS
22 0.01 MARRIOTT CWMERSHIP RESORTS INC 6.50 15-5ep-2026C Bad/BE- 24 00163 2.83% 171 1.22 0.00 (0.04) 5T165PAB1
480 0.19 ROWAN CO INC 4.82 01-Jun-2022C CaaZiB- 355 75.102 17.867% 242 0.00 0.00 0.00 779322AP5
1.001 0.82 VERSCEND ESCROW CORP 1444 975 15-Aug-2026C Caa'CCC+ 1,134 108.815 6.31% 162 0.21 0.00 (0.04) 92535WAAR
77 041 VICI PROPERTIES LP 1448 425 01-Dec-2026C B1/BB 743 103.180 3.54% 402 327 0.0 (D.41) 92584RAA3
520 0.20 VICI PROPERTIES LP 1444 4.62 01-Dec-2020C B1/BB 556 14876 3.83% 702 483 0.01 (0.25) 02584RABA
T4 0.22 VIZIENT INC 1444 8.25 15-May-2027C BB 405 107.525 4.15% 237 1.4 0.00 (D.27) 92858JAB5
T8 0.04 VIPER EMERGY PARTHERS LP 1444 528 01-Mow-2027C B1/BEB- =] 104.250 454% 582 274 0.00 (D.45) 02782MAAZ
574 0.24 VIASAT INC 1448 5.62 15-Apr-2027C B1/BB+ 621 10g.930 3.83% 220 218 0.01 (D.45) 02552VAL4
124 0.07 WOLVERINE ESCROW LLC 1444 2.50 15-Now-2024C BB 130 in2.812 8.31% 1.87 0.18 0.00 (0.01) 97782LACD
224 0.13 WOLVERINE ESCROW LLC 1444 9.00 15-MNow-2026C BB 237 i04.804 T.00% 587 0.00 0.00 0.00 o7TaoLAB2
272 0.18 WASTE PRO LUSA INC 1444 5.50 15-Feb-2026C BB+ 280 104280 4.35% 412 1.88 0.00 (0.77) 94107JAA1
20 0.05 WEX INC 1444 475 01-Feb-2023C Ba2/BB- Bz 100.960 286% 002 0.07 0.00 0.00 O5Z08TAAZ
o4 0.08 LAUREATE EDUCATION INC 1444 2.25 01-May-2025C B2/BE- 102 107.808 288% 032 0.24 0.00 0.00 512813AJ3
141 0.08 WYNDHAM HOTELS & RESORTS INC 1444 538 15-Apr-2026C Ba2/BB- 150 105.547 3.01% 129 1.13 0.00 (0.32) 983114843
213 0.12 ADVAMCED DRAINAGE SYSTEMS INC 1444 5.00 30-5ep-2027C B1/B 223 i03.11@ 427% 475 302 0.00 (0.44) DOTS0RAAZ
187 0.10 WABASH MATIONAL CORPORATION 1444 5.50 01-Oct-2025C Bi/B+ 188 00.784 5.54% 675 1.38 0.00 (0.25) 02056646
108 0.07 WPX EMERGY INC 2.25 D1-Aug-2023C B1/BE- 128 115.104 3.52% 342 222 0.00 0.08 GBZ12BAGE
38 0.02 WPX EMERGY INC 525 15-5ep-2024C B1/BB- 42 108.306 3.70% 448 3.00 0.00 0.08 GBZ212BAE3
og 0.08 WPX ENERGY INC 575 01-Jun-20268C B1/BB- 106 106.909 3.80% 142 1.58 0.00 (0.63) 98212BAHA
22 0.01 WPX ENMERGY INC 525 15-0ct-2027C B1/BB- 23 105.374 3.18% 275 215 0.00 (0.22) 982128442
368 0.22 LABL ESCROW ISSUER LLC  144A 8.75 15-Jul-2026C BB 404 iD5.462 5.13% 4.54 1.51 0.00 (0.23) 5D162AMBG
14 0.09 WYNDHAM WORLDWIDE CORP 575 D1-Apr-2027C Ba2/BE- 158 108.806 4.31% 7.00 2.60 0.00 0.18 GBZ10WANE
248 0.15 WYNN LAS VEGAS LLC fWYMNM LAS VEGA 144A 5.25 15-May-2027C B1/BB 265 100.246 4.23% T.12 .97 0.01 0.20 0B2130AM3
326 0.23 WYNN REZORTSE FINAMCE LLC 1444 5.12 01-Oct-2020C B1/BB 420 107.404 4.18% 950 528 0.01 0.35 0BI133AAT
324 0.12 EXTRACTION QIL & GAS INC 1444 7.28 15-May-2024C Ba/B- 211 g2.102 20.00% 437 0.00 0.00 0.00 3D22TMAAZ
300 0.10 EXTRACTION QIL & GAS INC 1444 5.62 01-Feb-2026C Ba/B- 186 50.600 18.32% ©6.08 0.00 0.00 0.00 3D227TMABA

Powered by BlackRock Solutions®

BlackRock. FOR INSTITUTIONAL INVESTORS ONLY - PROPRIETARY AND CONFIDENTIAL






Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas
As of: 31-Dec-2019 Base Cumency: USD

Ratings Mkt Val Market

{Mdy/SEP} (000} Price

Credit

High ield Corporates
US Credit - HY - Industrial

114 0.07 XPO LOGISTICS INC 1444 8.75 15-Aug-2024C Bad/BE- 127 ibe.gaz 3.28% 162 i.18 0.00 (0.06) 0B3TIIAGS

102 0.05 XEROX CORPORATION 4.80 01-Mar-2025W Bai/BB+ ] 02.244 5.58% 15.17 4.19 0.00 0.43 GBH121CLE
253 0.15 KFC HLD/WPIZZA HUTITACO 1444 525 01-Jun-20268C Ba3BB 268 105.611 3.00% 142 1.24 0.00 (0.36) 48250MNAB1

&8 0.05 KFC HOLDING CO/PIZZA HUT HOLDINGS 1444 475 01-Jun-2027C Ba3BB a3 105.754 3.21% 242 247 0.00 (0.52) 48250MACH

247 0.14 YUM! BRANDS INC. 1444 475 15-Jan-2020C Bi/B+ 262 ib5.122 411% 078 5.61 0.01 0.30 OBZ408ALS

&1 0.03 YUM! BRANDS INC 5.25 01-MNov-2042C Bi/B+ 51 i00.002 5.35% 2332 6.54 0.00 0.82 OBE408AKT

244 0.14 ZAYDO GROUP LLCIZAYO CAPITAL INC 8.00 01-Apr-2023C BB 258 102.571 1.68% 025 0.19 0.00 0.00 Se2104AMT

47 0.03 ZAYD GROUP LLCZAYO CAPITAL INC £8.28 15-May-2025C BB 42 103.340 5.28% 337 D.Bo 0.00 (0.82) oBoo4AlD
1,134 0.85 ZAYD GROUP LLCZAYO CAPITAL IMC 1444 575 15-Jan-2027C BB 1,187 102.035 5.28% 5.04 1.7a 0.01 (0.23) 982124AP0

127 666 73.24 6.25 B2/B+ 133,588 103.025 4.49% 345 1.68 1.23 (0.20)

US Credit - HY - Utility

308 0.18 TERRAFORM POWER QFPERATING LLC 1444 5.00 31-Jan-2028C Bad/BE- 330 105.854 400% 7.58 445 0.01 0.22 8B104LAEZ
188 0.11 TERRAFORM POWER OFPERATING LLC 1444 475 15-Jan-2020C BadBB- 102 102.080 443% 2.04 4.40 0.00 (0.16) 88104LAGE
28 0.01 TALEM EMERGY SUPPLY LLC 8.50 01-Jun-2025C BB 24 85.312 10.08% 542 0.00 0.00 0.00 87422VAAS
28 0.02 TALEN EMNERGY SUPPLY LLC 1444 10.80 15-Jan-20268C B3/'B 28 95184 11.63% B6.04 0.00 0.00 0.00 8T422VAER
108 0.08 CLEARWAY ENERGY OPERATING LLC 575 15-0ct-2025C Ba2/BB 1168 105.539 407% 179 1.77 0.00 (0.46) 185320481
188 0.10 CLEARWAY ENERGY OPERATING LLC 144A 475 15-Mar-2028C Ba2/BB 101 101.521 448% 8621 3.58 0.00 (0.27) 18530UACH
2g8 0.17 MEXTERA EMERGY OPERATING PARTMERS 1444 4.25 15-Jul-2024C Bai/BB <l 104.038 3.24% 420 204 0.00 0.07 B852420AKE
113 0.07 MEXTERA EMERGY OPERATING PARTMERS 1444 4.25 15-Sep-2024C Ba1/BB 119 104.080 3.28% 4.54 211 0.00 0.09 852420ACE
167 0.10 MEXTERA ENERGY OPERATING PARTMERS 1444 450 15-5ep-2027C Ba1/BB 177 104.384 3.82% 7486 478 0.00 0.25 B53420AB8
320 0.24 NRG ENERGY INC 6.62 15-Jan-2027C Ba2/BB 435 108.788 288% 154 1.0 0.00 (0.01) B29377CC4
28 0.02 NRG ENERGY INC 575 15-Jan-2028C Ba2/BB 28 ibe.ges 351% 304 2.56 0.00 (0.25) 820377CED
404 0.20 NRG ENERGY INC 1444 5.25 15-Jun-2020C Ba2/BB 538 10B8.447 3.72% 446 .89 0.01 (0.20) 828377CH3
203 0.12 PATTERN ENERGY GROUP INC 1444 5.82 01-Feb-2024C Bad/BE- 214 102.977 4.38% 2.08 0.53 0.00 (1.85) 7D332PACA
o 0.04 CALPINE CORP 5.50 01-Feb-2024C BB 72 101.348 421% 1.08 0.58 0.00 (1.21) 131347CJ3
485 0.27 CALPINE CORP 575 15-Jan-2025C BB 484 102.843 445% 079 0.68 0.00 (1.58) 131347CF1
352 0.20 CALPINE CORP 1444 5.25 D1-Jun-2028C Ba2/BB g 4215 3.08% 142 1.78 0.00 (0.74) 131247CKD
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307 0.17 CALPINE CORP 1444 4.50 15-Feb-2028C Ba2/BB 311 101.006 420% 8.12 3.67 0.01 (0.38) 13134TCME
720 0.40 CALFPINE CORP 1444 5.12 15-Mar-2028C BB 735 101.968 4.75% .21 3.00 0.01 (0.30) 13134TCH4
160 0.08 VISTRA OPERATIONS COMPANY LLC 1444 582 15-Feb-2027C Ba2/BB 172 105421 4.18% 412 217 0.0:0 (0.53) 92840V ABSE
4,600 2.65 527 Bal/BB- 4842  104.085 411% 427 2.64 0.07 (0.44)
MNon-US Credit - HY - Finance
370 0.22 BARCLAYS PLC 438 11-Sep-2024 Bal/BB+ 383 104.963 3.23% 460 3.18 0.01 0.12 DET3IZEACSH
200 0.12 BARCLAYS PLC 520 12-May-2028 Bal/BB+ 1 109.874 348% 636 4.09 0.0:0 0.20 0E73IBEAPD
200 0.11 KIRS MIDCO 3 PLC 1444 8.62 15-Jul-2022C B3/NR 206 808.013 B.O5% 3.54 0.00 0.00 0.00 48250PAAE
ag 0.08 FAIRSTOMNE FINANCIAL INC 1444 7.88 15-Jul-2024C Bi/B 110 107.565 5.10% 1.54 0.72 0.00 (0.18) 30575FAAG
B&9 0.51 594 Ba2/BEB 930 104974 479% 446 239 0o.01 o.08
MNon-US Credit - HY - Industrial
172 0.10 BROOKFIELD RESIDENTIAL PROPERTIES 1444 6.25 15-Sep-2027C B1/BB- 185 106.052 4.02% 271 1.89 0.00 (0.38) 11283YABG
7 0.04 XPLORNET COMMUNICATIONS INC 1444 982 01-Jun-2022C Caa2/CCC T7 90806 B71% 242 0.00 0.0:0 0.00 98419FALS
283 0.17 BOMBARDIER INC 1444 875 01-Dec-2021W Caal/B- 312 108880 348% 192 1.4 0.0:0 0.02 0B77S1BPS
52 0.03 BOMBARDIER INC 1444 575 15-Mar-2022W CaallB- 55 103.437 4.10% 2.21 1.20 0.00 0.03 DOTTHIANYT
187 0.11 BOMBARDIER INC 1444 6.12 15-Jan-2023W CaallB- 187 102.510 522% 3.04 1.00 0.00 0.03 DE77S1BFT
158 0.08 BOMBARDIER INC 1444 7.50 01-Dec-2024C Caal/B- 168 105250 587% 382 0.63 0.0:0 (0.18) 0E7751BR1
111 0.06 BOMBARDIER INC 1444 7.50 15-Mar-2025C CaallB- 117 103.104 G6.44% 3.21 2.34 0.00 (1.58) 097751BM2
paE3 0.55 BOMBARDIER INC 1444 7.88 15-Apr-2027C CaallB- 1.008 10:3.032 T.04% 420 0.00 0.00 0.00 DE77H1BTT
a1 0.05 BAUSCH HEALTH COMPAMNIES INC 1444 550 01-Mar-2023C B3a/B a3 100.575 200% 017 012 0.0:0 0.00 81911KAE2
G4 0.04 BAUSCH HEALTH COMPANIES INC 1444 588 15-May-2023C B3a/B g5 101308 231% 037 0.28 0.0:0 0.00 91831AABT
175 0.10 BAUSCH HEALTH COMPAMIES INC 144A 7.00 15-Mar-2024C Ba2/BB 186G 104.324 281% 0.21 0.15 0.00 0.00 91911KAKE
54 0.03 BAUSCH HEALTH COMPAMIES INC 144A 6.12 15-Apr-2025C B3/B 57 103478 447% 0.29 0.37 0.00 (0.79) 91831AACS
582 0.34 BAUSCH HEALTH COMPAMNIES INC 1444 550 01-Mow-2025C Ba2/BB 814 104513 324% 083 0.78 0.0:0 (0.33) B1811KANZ
368 0.23 BAUSCH HEALTH COMPANIES INC 1444 9.00 15-Dec-2025C B3a/B 420 113888 300% 106 125 0.0:0 0.01 91911KAPT
201 0.12 BAUSCH HEALTH COMPAMIES INC 144A 575 15-Aug-2027C BaZ/BB 23 i0e.818@ 3.35% 262 224 0.00 (0.34) O71734AC1
173 0.11 BAUSCH HEALTH COMPAMNIES INC 1444 7.00 15-Jan-2028C B3a/B 187 110.575 4.34% 304 202 0.0:0 (0.22) O71734AD0
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332 0.19 BAUSCH HEALTH COMPAMIES INC 1444 5.00 20-Jan-2022C B3/E 241 iD2.587 442% 508 318 0.01 (0.26) 07 1724AHD
=L 0.21 BAUSCH HEALTH COMPAMIES INC 1444 7.25 20-May-2020C B2/E o1 114,183 443% 442 262 0.01 (0.13) O717T24AF4
327 0,19 BAUSCH HEALTH COMPAMNIES INC 1444 5.25 20-Jan-2020C BB 3za iD2.585 485% 7.08 .87 0.01 (0.18) DT1T24AJ5
770 048 COMMECT FINCO SARL 1444 8.75 01-Oet-2026C Bi/B+ 841 106385 521% 475 1.58 0.01 (0.20) 20752TAAZ
222 0.13 EG GLOBAL FINANCEPLC  144A 6.75 O7-Feb-2025C BX/E 228 101,906 8.11% 3.38 0.61 0.00 (D.08) 2822EPAAD
200 0.12 EG GLOBAL FINANCEPLC 1444 8.50 30-Oct-2025C BZ/E 216 106.147 6.85% 3.82 (1R 1] 0.00 (0.03) 28222PABT
225 0.13 FIRST QUANTUM MIMERALS LTD 1444 8.50 01-Mar-2024C MNR/B- 220 100.250 8.30% 267 iR 1] 0.00 (0.01) 335024AP0
200 0.12 F-BRASILE SPA 1444 7.28 15-Aug-2028C BZ/E 217 105.548 5.08% 4.62 D.as 0.00 (0.10) 20191BABT

18 0.01 GFL ENVIRONMENTAL INC 1444 5232 01-Mar-2022C Caa2ICCC+ 17 102.780 4.03% 217 0.74 0.00 (1.48) 381820AD6
383 0.22 HULK FINAMNCE CORP 1444 7.00 01-Jun-2028C Caa2iCCC+ 407 105811 5.18% 142 D.os 0.00 (0.35) 44485HAAZ
281 0.15 GFL ENVIRONMENTAL INC (ALBERTA) 1444 5.12 15-Dec-2026C Bi/B+ 275 iD5.116 3.08% 408 202 0.00 (0.29) 3gi108cAaF1
428 0.20 GFL ENVIRONMENTAL INC (ALBERTA)} 1444 2.50 01-May-2027C Caa2iCCC+ 542 i0e.557 5.78% 232 0.74 0.00 (0.12) 38108CQAE4

47 0.03 GW B-CR SECURITY CORP 1444 9.50 01-Mow-2027C Caa2iNR 51 106.750 7.80% 482 0.00 0.00 0.00 3825TBAAT
BiEg 0.21 TITAN ACQUISITION LTD 1444 775 15-Apr-2026C Caa2ICCC+ 571 00182 T81% 620 0.00 0.00 0.00 8B327AAAY
115 0.07 INTERTAPE POLYMER GROUP INC. 1444 7.00 15-Oct-2026C BB+ 123 105484 5.38% 370 1.11 0.00 (0.23) 460010441

T2 0.04 JBS USA LLC/BS USA FINANCE INC 1444 5.88 15-Jul-2024C Ba2/BB T8 102,800 401% 054 0.23 0.00 (D.08) 4688112AP4
142 0.08 JBS USA LUXLLC 1444 575 15-Jun-2025C Ba2/BB 147 103.500 423% 048 0.63 0.00 (0.88) 4688112ARD

al 0.05 MASONITE INTERNATIONAL CORPORATION 1444 5.28 01-Feb-2028C Bad/BE+ oo 105045 4.13% 3.08 2.88 0.00 (0.47) 575385AD1
420 0.25 VIRGIM MEDIA FINANCE PLC MTHN 1444 575 15-Jan-2025C BZ/E 454 102024 3.77% 0.08 0.0& 0.00 (0.06) 92708VAGH
200 0.12 VIRGIM MEDIA SECURED FINANCE PLC 1444 5.50 15-May-2020C Ba3/BE- 213 iD6.022 441% 638 357 0.00 (0.25) 92709 APD
215 0.12 TELEZAT CAMADA 1444 4.82 01-Jun-2027C Ba3/BE- 220 101.857 4.43% 402 205 0.00 (0.33) 87O52VAPT

18 0.01 TELESAT CAMADA 1444 68.50 15-0ct-2027C B2/E 17 104.087 5.851% 479 1.57 0.00 (0.20) 87952VAME

57 0.03 QUEBECOR MEDIA INC 575 15-Jan-2023W Ba2/BB- 62 108880 285% 3.04 211 0.00 0.05 74819RAP1

a1 0.05 MATTAMY GROUP CORP 1448 525 15-Dec-2027C B1/BB 85 104 300 425% 408 3.00 0.00 (0.42) 57T01RAIT
120 0.10 MEG ENERGY CORP 1448 6.38 30-Jan-2023C B3/BB- 185 100,346 575% 058 0.21 0.00 (0.18) 552704AB4

oo 0.03 MEG ENERGY CORP 1444 7.00 31-Mar-2024C B2/BB- 61 100.924 8.42% 1.75 D02z 0.00 (0.10) 552704AC2
440 0.26 MEG ENMERGY CORP 1444 8.50 15-Jan-2025C Ba3/BB 472 104,306 4.08% 3.04 0.os 0.00 (0.49) 552704AD0
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228 0.13 NEW GOLD INC 1444 625 15-Mow-2022C Caat/B x2a 98,850 §.30% 287 0.25 0.00 (0.13) B44535AF3
200 0.13 ALTICE FRAMCE SA (FRAMCE) 144A 8.12 01-Feb-2027C B2/B 232 112.856 4.32% 2.50 1.3@ 0.00 (0.17) D2156LAAD
547 0.31 ALTICE FRANCE SA (FRAMCE) 144A 550 15-Jan-2028C B2/B 572 103084 478% 471 252 0.01 {0.35) D2156LACS
135 0.08 PARKLAND FUEL CORP 1444 5.88 15-Jul-2027C Ba3/BB 149 107.306 437% 554 2.50 0.00  (D.44) TO137TAPD
871 0.40 PANTHER BF AGGREGATOR 2 LP 1444 6.25 15-May-2026C Ba3/B+ 731 108.070 3.00% 2.38 1.88 0.01 (0.32) 6086TDAALD
1.081 0.62 PANTHER BF AGGREGATOR 2 LP 1444 8.50 15-May-2027C B3/B 1.138 106256 §.82% 438 0.08 0.00 {0.01) B888TDAC2
845 0.37 1011778 BC UNLIMITED LIABILITY CO 1444 500 15-Oct-2025C B2/B+ BTE 103744 330% 078 0.85 0.00 (0.68) BB245XAER
343 0.18 1011778 BC UNLIMITED LIABILITY CO 144A 3.88 15-Jan-2028C Ba2/BB+ 340 100.780 3.60% 4.71 372 0.01 (0.51) 6B245XAH2
252 0.14 1011778 BC UNLIMITED LIABILITY CO 1444 4.38 15-Jan-2028C B2/B+ 255 100.756 420% 4.87 3.69 0.01 (0.41) BB8245xAJ8
204 0.18 SENSATA TECHNOLOGIES UK FINANCING 144A 6.25 15-Feb-2028C Ba3d/BB+ 327 108.007 1.78% 1.12 0.81 0.00 0.01 B1727TAAS
229 0.14 SUPERIOR PLUS LF AND SUPERIOR GEME 1444 7.00 15-Jul-2026C Ba3/BB 252 106.882 5.25% 4.54 1.23 0.00  (D.32) 863828LAAD
260 0.15 TRANSDIGM UK HOLDINGS PLC G.88 15-May-2026C B3/B- 280 106816 508% 338 1.24 0.00 (0.47) 89385DABS
208 0.17 TERVITA CORP 1444 7.62 01-Dec-2021C B2/B+ k] 100.802 6.60% 0.02 0.0z 0.00 0.00 88152UAAD
18 0.01 WALARIS PLC 4.70 15-Mar-2021W Caa2/B- 15 84.008 0.19% 121 0.00 0.00 0.00 21389DAA4
15,380 897 668 B2/B+ 16,363 105.017 501% 327 126 o1 {022)
157,249 90.55 Total High Yield Corporates 6.27 B2/B+ 165,162  103.456 4.52% 347 1.68 152  [0.21)
157,430 90.66 Total Credit 6.27 B2/B+ 165,361 103.463 4.52% 347 1.69 153 [0.21)
Bank Loans
Loans
Term Loans
B2a 0.34 IMMUCOR INC TL-B3 7.10 15-Jun-2021s B2/B- 25 88.531 7.50% 145 0.00 0.00 0.00 BRTB4ZS04
105 0.08 XPLORMET COMMUNICATIONS INC. TL 5081 08-Sep-2021s Bi/B 105 100.125 6.06% 1.63 0.00 0.00 0.00 BRT4F22Z1
121 0.07 SEQUA MEZZANINE HOLDINGS LLC TL 6.80 28-MNow-2021s B3/CCC+ 121 oo.oae §.88% 1.80 0.00 0.00 0.00 BRTEMSGSS
277 0.11 CALIFORNIA RESOURCES(SECOND-OUT}) TL 12.32 31-Dec-2021K Caai/B 206 74167 3084% 200 0.00 0.00 0.00 BRTIZBONT
75 0.04 INFOR USINC TL-BG 4.85 01-Feb-2022s Ba3d/B TG 100.303 4688% 207 0.00 0.00 0.00 BRTSEKLAT
438 0.24 PETSMART INC TL-B2 581 11-Mar-2022s B2'B 433 98802 6.37% 2.20 0.00 0.00 0.00 BRTSSATDG
140 0.08 QUORUM HEALTH CORPORATION TL 888 28-Apr-2022s Caat/CCC- 137 87813 B8.86% 230 0.00 0.00 0.00 BRTOTHKEES
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228 0.13 NEW GOLD INC 1444 625 15-Mow-2022C Caat/B x2a 908,850 §.30% 287 0.25 0.00 (0.13) B44535AF3
200 0.13 ALTICE FRANCE SA (FRAMCE) 144A 8.12 01-Feb-2027C B2/B 232 112.856 4.32% 2.50 1.39 0.00 (0.17) D2156LAAD
547 0.31 ALTICE FRANCE SA (FRAMCE) 144A 550 15-Jan-2028C B2/B 572 103084 478% 471 252 0.01 {0.35) D2156LACS
135 0.08 PARKLAND FUEL CORP 1444 5.88 15-Jul-2027C Ba3/BB 149 107.306 437% 554 2.50 0.00  (D.44) TO137TAPD
871 0.40 PANTHER BF AGGREGATOR 2 LP 1444 6.25 15-May-2026C Ba3/B+ 731 108.070 3.00% 2.38 1.88 0.01 (0.32) 60868TDAALD
1.081 0.62 PANTHER BF AGGREGATOR 2 LP 1444 8.50 15-May-2027C B3/B 1.138 106256 §.82% 438 0.08 0.00 {0.01) B888TDAC2
845 0.37 1011778 BC UNLIMITED LIABILITY CO 1444 500 15-Oct-2025C B2/B+ BTE 103744 330% 078 0.85 0.00 (0.68) BB245XAER
343 0.18 1011778 BC UNLIMITED LIABILITY CO 144A 3.88 15-Jan-2028C Ba2/BB+ 340 100.780 3.60% 4.71 372 0.01 (0.51) 6B245XAH2
252 0.14 1011778 BC UNLIMITED LIABILITY CO 1444 4.38 15-Jan-2028C B2/B+ 255 100.756 420% 4.87 3.69 0.01 (0.41) GB8245XAJE
204 0.18 SENSATA TECHNOLOGIES UK FINANCING 144A 6.25 15-Feb-2028C Ba3d/BB+ 327 108.007 1.78% 1.12 0.81 0.00 0.01 B1727TAAS
229 0.14 SUPERIOR PLUS LF AND SUPERIOR GEME 1444 7.00 15-Jul-2026C Ba3/BB 252 106.882 5.25% 4.54 1.23 0.00  (D.32) 863828LAAD
260 0.15 TRANSDIGM UK HOLDINGS PLC 6.88 15-May-2026C B3/B- 280 106816 508% 338 1.24 0.00 (0.47) 88385DABSD
208 0.17 TERVITA CORP 1444 7.62 01-Dec-2021C B2/B+ k] 100.882 6.60% 0.02 0.02 0.00 0.00 88152UAAD
18 0.01 WALARIS PLC 4.70 15-Mar-2021W Caa2/B- 15 84.088 0.19% 121 0.00 0.00 0.00 212389DAA4
15,380 897 668 B2/B+ 16,363 105.017 501% 327 126 o1 {022)
157,249 90.55 Total High Yield Corporates 6.27 B2/B+ 165,162  103.456 4.52% 347 1.68 152  [0.21)
157,430 90.66 Total Credit 6.27 B2/B+ 165,361 103.463 4.52% 347 1.69 153 [0.21)
Bank Loans
Loans
Term Loans
B2a 0.34 IMMUCOR INC TL-B3 7.10 15-Jun-2021s B2/B- 25 98.531 7.50% 145 0.00 0.00 0.00 BRTB4ZS04
105 0.08 XPLORMET COMMUNICATIONS INC. TL 5.081 08-Sep-2021s Bi/B 105 100.125 6.06% 1.63 0.00 0.00 0.00 BRT4F22Z1
121 0.07 SEQUA MEZZANINE HOLDINGS LLC TL 6.80 28-Mow-2021s B3/CCC+ 121 o0.oae §.88% 1.80 0.00 0.00 0.00 BRTENSGSS
277 0.11 CALIFORNIA RESOURCES(SECOND-OUT) TL 12.32 31-Dec-2021K Caai/B 206 74167 3084% 200 0.00 0.00 0.00 BRTIZBONT
75 0.04 INFOR USINC TL-BG 4.85 01-Feb-2022s Ba3d/B TG 100.383 4688% 207 0.00 0.00 0.00 BRTSEKLAT
438 0.24 PETSMART INC TL-B2 581 11-Mar-2022s B2'B 433 98802 6.37% 2.20 0.00 0.00 0.00 BRTSSATDG
140 0.08 QUORUM HEALTH CORPORATION TL 888 28-Apr-2022s Caat/CCC- 137 87813 B8.86% 230 0.00 0.00 0.00 BRTOTHEES
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Bank Loans
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40 0.02 JAGUAR HOLDING{PHARMACEUTICAL FRO) TL-B 420 18-Aug-2022s Ba3/B 40 100468 4.03% 2.61 0.00 0.00 0.00 BRTG1MS58
125 0.07 CHOBAMILLC (CHOBANI|IDAHO LLC) TL 5.30 10-Oct-2023s B1/B- 125 80975 5.24% 371 0.00 0.00 0.00 BRTCRPWD4
535 0.2 VERTIV GROUP CORFP TL-B 583 30-Mov-2023K BXB 533 80.561 6.07% 3.85 0.00 0.00 0.00 BRT28WAR3
2 0,12 BWAY HOLDING COMPANY  TL-B 523 03-Apr-2024s B2/B 220 90563 538% 418 0.00 0.0:0 0.00 BRT825488
63 0.03 CPG INTERNATIONALTHE AZEK COMPANY  TL 5.82 05-May-2024s BB 63 898917 6.01% 4.26 0.00 0.00 0.00 BRTASGHMOD
104 0.08 TIERPOINTLLC TL 545 06-May-2024s BXB 101 87.208 6.25% 4.26 0.00 0.00 0.00 BRTOWBS13
42 0.02 MOMENTIVE PERFORMANCE MATERIALS IN  TL-B 4868 15-May-2024s B1/BB- 44 88313 518% 429 0.00 0.0:0 0.00 BRTSF1CUD
47 0.03 CHARTERNEX USAINC TL 544 16-May-2024s BB 47 100.500 5.11% 4.20 0.00 0.00 0.00 BRTTIKUNT
1.188 0.65 BRAMD ENERGY & INFRASTRUCTURE SERV  TL 626 21-Jun-2024s B3/B- 1.181 98825 641% 438 0.00 0.0:0 0.00 BRTATMRY2
701 0.40 CHESAPEAKE ENERGY CORPORATION TL-B 9.89 24-Jun-2024K B3/B- 721 102.832 D.36% 3.50 0.00 0.00 0.00 BRTZCWFAD
43 0.02 ASCEND LEARNING (ALPINE FINANCE) TL 4.80 12-Jul-2024s Ba3'B 43 100.563 4680% 444 0.00 0.0:0 0.00 BRTEB84NTD
438 0.24 SCIENTIFIC GAMES INTERMATIONAL INC TL-BS 447 14-Aug-2024s Bi/B+ 430 100.167 446% 4.52 0.00 0.00 0.00 BRTEZQMKS
116 0.08 CONSOL EMERGY / CONSOL MINING  TL-B 6.21 27-Sep-2024s Ba3/EB 102 88250 p48%  4.64 0.00 0.00 0.00 BRTDALHHO
259 0.14 MITCHELL INTERNATIONAL INC ~ TL 4.85 28-MNov-2024s B2/B- 256 88.016 5.21% 4.84 0.00 0.00 0.00 BRTDSGMLS
444 0.24 CENTURYLINK(LEVEL 3 COMMUNICATIONM) TL-B 455 31-Jan-2025s Ba3/BEB- 446 100.350 4.40% 406 0.00 0.00 0.00 BRTAASDHKE
561 0.30 HUSKY IMS (TITAM ACQUISITION LTD) TL-B 470 28-Mar-2025s B2/B 551 88214 513% 511 0.00 0.0:0 0.00 BRTFWOYQE
135 0.07 HUB INTERNATIOMAL LIMITED TL-B 5.84 25-Apr-2025s BB 136 100.918 5.73% 0.39 0.00 0.00 0.00 BRTXS2ZC8
38 0.02 CONSOLIDATED PRECISION (WP CPP) TL-B 5.68 30-Apr-2025s BXB 37 88125 5.85% 522 0.00 0.00 0.00 BRTH1ZEJD
202 0.18 SRS DISTRIBUTION INC  TL-B 4.85 23-May-2025s B3/B 280 98.100 5.18% 527 0.00 0.00 0.00 BRTHGEHPD
286 0.18 GFL ENVIROMMEMNTAL INC. TL-B 480 30-May-2025s Bi/B+ 286G 100.071 471% 528 0.00 0.00 0.00 BRTHBSEM1
53 0.03 REMAISSANCE HOLDING CORP  TL 5.05 30-May-2025s B2/B- 52 98.321 5.23% 528 0.00 0.00 0.00 BRTHMWMWE
211 0.12 BAUSCH HEALTH CO (WALEANT PHARMA) TL-B 474 02-Jun-2025s BaZ/BEB 2z 100.500 4.04% 4.64 0.00 0.00 0.00 BRTH.J4L83
105 0.08 ARDENT HEALTH PARTHERS  TL 6.30 30-Jun-2025s BB 106 100856 §.23% 535 0.00 0.0:0 0.00 BRTJAARTD
204 0.11 KINDRED AT HOME / GENTIVA HEALTH  TL 5.56 02-Jul-2025s B1/B 205 100438 5.50% 5.36 0.00 0.00 0.00 BRTJDMZD®
54 0.03 POWERSCHOOL / SEVERIN ACQUISITION  TL 471 01-Aug-2025s BZ/B- 54 80.281 5.00% 544 0.00 0.00 0.00 BRTJIRC44
262 0.15 ASURION LLC (FKA ASURION CORF) TL-B2 8.44 D4-Aug-2025s Ba/B 265 101.150 B.02% 5.60 0.00 0.00 0.00 BRTBJOOF2
TGS 042 VERSCEMND HOLDING CORP  TL-B 6.20 27-Aug-2025s Ba/B+ Tga 100.583 8.15% 551 0.00 0.0:0 0.00 BRTEMA3IHT
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Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas

As of: 31-Dec-2019 Base Cumency: USD
Ratings

{Mdy/S&F)

Bank Loans

Loans
Term Leans
710 0.40 REFINITIV US HOLDTHOMSOMN & REUTER TL-B 4.85 01-Oct-2025s BZ'B 725 100.850 4.80% 550 0.00 0.00 0.00 BRTLASGLT
543 0.25 ENVISION HEALTHCARE CORP TL 545 10-Oct-2025s B2/B 452 85.050 BE8T® 562 0.00 0.00 0.00 BRTLMVDED
k3| 0.02 ATLANTIC AVIATION FEBO INC  TL-B 546 06-Dec-2025s Ba3/BE 31 101.063 5.30% 578 0.00 0.00 0.00 BRTHE4A1D
414 0.23 SEDGWICK INC TL-B 5.05 31-Dec-2025s BZ'B 414 00.960 400% 583 0.00 0.00 0.00 BRTMQTUX2
172 0.10 THE DUN & BRADSTREET CORF  TL 6.79 06-Feb-2026s B2/'B- 173 100.782 G6.88% 505 0.00 0.00 0.00 BRTQANTAT
425 0.23 ATHEMAHEALTH INC TL-B 6.40 11-Feb-20268s BZ'B 426 100.375 6.37% 5.4 0.00 0.00 0.00 BRTQBPMR1
179 0.10 POWER SOLUTIONS / BROOKFIELD TL-B 5.30 30-Apr-2028s Ba3/B+ 179 100.188 532% 0.33 0.00 0.00 0.00 BRTRAZE10
50 0.03 ULTIMATE SOFTWARE GROUP INC (THE) TL-B 5.65 03-May-2026s BZ'B 50 100.578 547% 8.15 0.00 0.00 0.00 BRTSAM3JM
214 0.12 JEFFERIES FINANCE LLC TL-B 5.50 03-Jun-2028s Bal/BE- 14 20.867 5.80% ©8.25 0.00 0.00 0.00 BRTTLDZSS
112 0.08 TIBCO SOFTWARE INC TL-B 571 230-Jun-2028s B1/B 112 100.344 5.88% &.31 0.00 0.00 0.00 BRTUBMCM1
192 0.11 PRESS GAMEY/EMERALD TOPCOVAZALEA TL-B 530 25-Jul-2026s B2/B 182 100468 524% G636 0.00 0.00 0.00 BRTWSQ8WI
44 0.02 CALPINE CORPORATION TL-B10 420 12-Aug-2026s Ba2/BE 44 100.547 4.12% G.41 0.00 0.00 0.00 BRTVM1SAZ
138 0.08 ALTICE FRAMCE 5.A. TL-B13 574 14-Aug-2028s B2/B 138 100.083 5.76% G643 0.00 0.00 0.00 BRTK11FH8
451 0.25 CLEAR CHANMNEL QUTDOOR HOLDINGS INC  TL-B 5.30 21-Aug-2026s B1/B8+ 453 100464 5.24% G644 0.00 0.00 0.00 BRTVQXBS0
228 0.13 ASCEND PERFORMAMNCE MATERIALS OPERA  TL-B 7.18 27-Aug-2028s B1/BB- 230 100750 T2T% D66 0.00 0.00 0.00 BRTWXCKHE
128 0.07 SEDGWICK HOLDINGS INC. TL-B 5.70 03-Sep-2026s BZ'B 120 100.813 5.68% 847 0.00 0.00 0.00 BRTWQUL3T
a5 0,02 US FOODS INC. TL-B AT0 13-Sep-2028s Ba3/BB+ 35 100344 385% G.49 0.00 0.00 0.00 BRTWXTUAB
62 0.03 OM SEMICONDUCTOR CORPORATION TL-B4 3.70 19-Sep-2026s Baa3/EB 63 100.838 3.81% &8.51 0.00 0.00 0.00 BRTWSBEES
118 0.08 VIGOR INDUSTRIAL / MHI HOLDINGS TL-B B8.70 21-Sep-2026s BX'B 118 00.875 6.78% 6.52 0.00 0.00 0.00 BRTWOGFFS
@3 0.05 CAMELOT FINANCE/CLARNATE ANALYTIC TL-B 5.19 31-Oct-2028s BZ'B B4 100.550 4.88% 034 0.00 0.00 0.00 BRTYDLZL4
L3} 0.04 IRIDIUM SATELLITE LLC TL-B 5.45 04-Nov-2028s B1/B8+ 87 101.188 5.27T% 0.35 0.00 0.00 0.00 BRTXTBLM1
102 0.08 WIRB-COFERNICUS GROUP (WCG)} TL-B 5.25 02-Dec-2026s BZ'B 102 100.000 5.28% 043 0.00 0.00 0.00 BRTZAAGSZ
a5 0.02 TELESAT CAMADA f TELESAT LLC TL-B5 484 08-Dec-2028s Ba3/BB- 35 100282 4680% 044 0.00 0.00 0.00 BRTYYU4Y3
385 0.22 SOTERA HEALTH(STERIGENICS-NORDION) TL-B 5.39 11-Dec-2026s BZ'B 3e6 100.218@ 6.31% 048 0.00 0.00 0.00 BRTYMKWCE
327 0,18 INMARSAT PLC / CONNECT US FINCO  TL-B §.38 12-Dec-2028s Bi/B+ 328 100406 248% 0485 0.00 0.00 0.00 BRTWTWS17
406 0.22 COX MEDIA GROUF TL-B 8.15 17-Dec-2026s Ba3/BE- 410 100938 5.87% 047 0.00 0.00 0.00 BRTZAABAT
24 0.05 GENESEE & WYOMING INC  TL-B 3.06 30-Dec-2026s BaZ/BE+ BS 100.857 3.84% 0.50 0.00 0.00 0.00 BRTYSBXU32
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Portfolio Holdings December 31,2019

Employees’ Retirement Fund of the City of Dallas

As of: 31-Dec-2019 Base Cumency: USD

Mkt Val Market Nom Hom

Yield WAL

(000) Price

Bank Loans
Loans

Term Loans

ey | 0.12 SOTHEBYS L BIDFAIR USA  TL-B 741 15-Jan-2027s Bi/B+ 218 08.a75 752% G.82 0.00 0.00 0.00 BRTWZa3W3
15,102 820 6.07 B2/B 14,954 99.01% B3T% 4.4 0.00 0.00 0.00
15,102 8.20 Total Loans 6.07 B2/B 14,954 99.013 637T% 414 0.00 0.00 0.00
15,102 8.20 Total Bank Loans 6.07 B2/B 14,954 99.01% B3T% 4.4 0.00 0.00 0.00
172,532 98.86 TOTAL LONG TERM ASSETS 625 B2/B+ 180,315 103.074 467T% 353 1.55 153 {0.13)
Cash Equivalents
1,500 0.22 USD CASH({Committad) 145 02-Jan-2020 NR/NR 1,500 100.000 145% 0.00 0.00 0.00 0.00 USD_CCASH
0.00 FUTURES USD MARGIN BALANCE 145 02-Jan-2020 NR/NR 4] 100.000 145% 0.00 0.00 0.00 0.00 MARGNUSDN
116 0.07 VICI PROPERTIES 1 LLC VICI FC INGC 8.00 15-Oct-2023C B1/BBB- 127 108.338 232% 0789 057 0.00 0.01 825851449
288 0.18 LENMAR CORPORATION 8.62 01-May-2020W Bia1/BB+ 295 101.405 200% 0233 025 0.00 0.00 52805TCHS
42 0.03 CENTEME CORPORATION 475 15-Jan-2025C Bia1/BEB- 47 103.723 2.6868% 0.02 0.10 0.00 (0.28) 15135BAJ0
16 0.01 STANDARD INDUSTRIES INC (DELAWARE) 1444 6.00 15-Oct-2025C Bia2/BEB- 17 105.380 282% 078 0.58 0.00 0.00 120111BMNE
1,963 1.09 27 Ba2/BEB+ 1,986 100.837 164% 011 0.08 o.00 {0.01)
89 0.05 CASH 0.00 89 100.000 145% 0.00 0.00 0.00 0.00
100.00 NET ACCT VALUE: 12/31/2019 621 B2/B+ 182,389 103.049 464% 349 1.53 153 {0.13)
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Certification





Compliance Certificate December 31, 2019

BLACKROCK

January 3, 2020
Employees' Retirement Fund of the City of Dallas

RE: Employees' Retirement Fund of the City of Dallas (ERFD) (the “Portfolio”)

This letter confirms that, unless otherwise noted below, throughout the period October 1, 2019 to December
31, 2019, the Portfolio has been in compliance, in all material respects, with the investment guidelines
applicable to the Portfolio.

BlackRock
By:

Katie Parry
Managing Director
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Appendix C: Biographies of
Investment Professionals





Biographies of investment professionals

James E. Keenan, CFA, Managing Director, is Chief Investment Officer and Co-
Head of BlackRock’s Global Credit Platform as well as Chairman and interim
Chief Executive Officer of the BlackRock Capital Investment Corporation (BCIC).

Mr. Keenan has led BlackRock’s Global Credit Platform since 2006, overseeing
investment strategy, performance, risk management, strategic planning, growth
initiatives and internal distribution partnerships. Under Mr. Keenan’s
leadership, the platform has significantly expanded to offer clients a full range
of investment solutions in traditional leveraged finance, hedge fund and liquid
alternative strategies as well as illiquid and private credit opportunities
spanning middle market investing, opportunistic & distressed lending and
specialty finance. Since 2004, Mr. Keenan has been a named portfolio manager
across a range of strategies at BlackRock including high yield credit, bank loan,
opportunistic and distressed lending and long/short hedge funds.

Mr. Keenan serves on BlackRock's Global Operating Committee, the Executive
Committees of BlackRock Alternative Investors and BlackRock Global Fixed
Income, the Investment Committees of BlackRock Private Equity Partners and
BlackRock Alternative Solutions Group and BlackRock’s Infrastructure Debt
Management Committee. Outside of the firm, he is a member of the University
of Notre Dame Wall Street Leadership Committee, the University’s Athletic
Advisory Council and the Board of Directors of Good Shepherd Services, a
service and advocacy partnership in New York City.

Mr. Keenan began his career in credit research and trading with UBS Global
Asset Management and Columbia Management Group.

Mr. Keenan earned a bachelor’s degree in Finance from the University of Notre
Dame in 1998.

BlackRock.

Mitchell S. Garfin, CFA, Managing Director, is Co-Head of US Leveraged
Finance within BlackRock’s Global Credit Platform. He is responsible for
managing high yield strategies and also has oversight responsibility for the
platform’s bank loan strategies.

Mr. Garfin’s tenure with the firm dates back to 1997 when he joined as an
Analyst. He spent three years in the Account Management Group where he
maintained responsibility for developing and maintaining relationships with the
firm’s taxable financial institution clients. In 2000, Mr. Garfin moved to the
investment side of the business where he initially spent four years as an
investment grade credit research analyst. Here, he was responsible for
providing investment recommendations on companies in the metals & mining,
paper & packaging, utilities and energy sectors. In 2005, Mr. Garfin transitioned
to a portfolio management role with the investment grade credit team where he
was responsible for sector positioning and trading within the commodities and
basic materials sectors. Since 2007, Mr. Garfin has been a portfolio manager
with the high yield credit team, and he assumed his current, senior
responsibilities in 2014. Mr. Garfin currently serves as Head of the Global Credit
Human Capital Committee.

Mr. Garfin earned a bachelor's degree, with distinction, in Finance from the
University of Michigan in 1997 and an MBA degree in Finance and Economics
from New York University in 2005.

David Delbos, Managing Director, is Co-Head of US Leveraged Finance within
BlackRock’s Global Credit Platform. He is responsible for managing high yield
strategies and also has oversight responsibility for the platform’s bank loan
strategies.

Mr. Delbos’ tenure with the firm dates back to 2002. He spent ten years as a
credit research analyst in the US Leveraged Finance group where he was
responsible for providing investment recommendations on companies in the
consumer cyclicals, retail, industrials, services and packaging sectors. In 2012,
Mr. Delbos transitioned to a relative value portfolio management role, also
within the US Leveraged Finance group, where he looked across all industries.
Additionally, Mr. Delbos worked alongside BlackRock Global Credit’'s Chief
Investment Officer in managing the liquid credit sleeves of several BlackRock-
managed hedge funds. He assumed his current, senior responsibilities in 2014.
Mr. Delbos began his career in 2000 as an analyst in the mergers & acquisitions
investment banking division of Deutsche Bank Securities Inc.

Mr. Delbos earned a bachelor’s degree in History from Tufts University in 2000.
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Important notes

For recipients in the US: In the US this material is for institutional investors only.
For recipients in Canada: This material is intended for permitted clients in Canada only.

For recipients in the EU: In the EU issued by BlackRock Investment Management (UK) Limited (authorised and regulated by the Financial Conduct Authority). Registered office: 12
Throgmorton Avenue, London, EC2N 2DL. Registered in England No. 2020394. Tel: 020 7743 3000. For your protection, telephone calls are usually recorded. BlackRock is a
trading name of BlackRock Investment Management (UK) Limited.

For qualified investors in Switzerland: this document shall be exclusively made available to, and directed at, qualified investors as defined in the Swiss Collective Investment
Schemes Act of 23 June 2006, as amended.

Issued in the Netherlands by the Amsterdam branch office of BlackRock Investment Management (UK) Limited: Amstelplein 1, 1096 HA Amsterdam, Tel: 020 - 549 5200.
For recipients in Korea: For distribution in Korea for Professional Investors only ("Professional Investors") as defined in the local regulation.

For recipients in Singapore: In Singapore, this is issued by BlackRock (Singapore) Limited (Co. registration no. 200010143N) for use only with institutional investors as defined in
Section 4A of the Securities and Futures Act, Chapter 289 of Singapore.

For recipients in Hong Kong: In Hong Kong, the information provided is issued by BlackRock Asset Management North Asia Limited and is only for distribution to "professional
investors” (as defined in the Securities and Futures Ordinances (Cap. 571 of the laws of Hong Kong)) and should not be relied upon by any other persons.

For recipients in China: These materials may not be distributed to individuals resident in the PRC or entities registered in the PRC unless such parties have received all the required
PRC government approvals to participate in any investment or receive any investment advisory or investment management services

For recipients in Latin America: In Latin America and Iberia, for institutional investors and financial intermediaries only (not for public distribution). This material is for educational
purposes only and does not constitute investment advice or an offer or solicitation to sell or a solicitation of an offer to buy any shares of any fund or security and it is your
responsibility to inform yourself of, and to observe, all applicable laws and regulations of your relevant jurisdiction. If any funds are mentioned or inferred in this material, such
funds may not been registered with the securities regulators of Argentina, Brazil, Chile, Colombia, Mexico, Panama, Peru, Portugal, Spain Uruguay or any other securities regulator
in any Latin American or Iberian country and thus, may not be publicly offered in any such countries. The securities regulators of any country within Latin America or Iberia have
not confirmed the accuracy of any information contained herein. No information discussed herein can be provided to the general public in Latin America or Iberia. The contents of
this material are strictly confidential and must not be passed to any third party.

This document contains general information only and is not intended to be relied upon as a forecast, research, investment advice, or a recommendation, offer or solicitation to buy
or sell any securities or to adopt any investment strategy. The information does not take into account your financial circumstances. An assessment should be made as to whether
the information is appropriate for you having regard to your objectives, financial situation and needs.

The opinions expressed are as of January 2020 and may change as subsequent conditions vary. The information and opinions contained in this material are derived from
proprietary and non-proprietary sources deemed by BlackRock, Inc. and/or its subsidiaries (together, “BlackRock”) to be reliable, are not necessarily all inclusive and are not
guaranteed as to accuracy. There is no guarantee that any forecasts made will come to pass. Any investments named within this material may not necessarily be held in any
accounts managed by BlackRock. Reliance upon information in this material is at the sole discretion of the reader. Past performance is no guarantee of future results.

BlackRock’ is a registered trademark of BlackRock, Inc. All other trademarks are the property of their respective owners.

© 2019 BlackRock, Inc. All rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, and iSHARES are registered trademarks of BlackRock, Inc. or its subsidiaries. All other
trademarks are the property of their respective owners.
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Important notes

Morningstar disclosure:

The Morningstar Rating™ for funds, or "star rating’, is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds,
closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative
purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure (excluding any applicable sales charges) that accounts for variation in a managed product's monthly excess
performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5%
receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a
weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59
months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or
more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest
impact because it is included in all three rating periods. BlackRock High Yield Bond Fund (Institutional) was rated against 608 High Yield Bond Funds over 3 years, 525 funds over 5 years,
and 338 over 10 years as of May 31, 2019. With respect to these High Yield funds, the fund received a Morningstar Rating of 4, 4 and 5 stars for the 3-, 5- and 10-year periods as of May
31,2019 Morningstar Rating is for the Institutional Shares only; other classes may have different performance characteristics. Past performance is no guarantee of future results.

Credit quality disclosure:

Ratings are based on the Barclays methodology - whereas the median of the three rating agencies (Moody's, S&P, Fitch) is used to determine credit rating, while the lower of split ratings is
used when an instrument is only rated by two agencies. “NR” refers to Not Rated securities. Ratings and portfolio credit quality may change over time. Unrated securities do not necessarily
indicate low quality. The fund itself has not been rated by an independent rating agency.

Index definitions:

Bloomberg Barclays US HY 2% Issuer Cap Index - an unmanaged index comprised of issues that meet the following criteria: at least $150mn par value outstanding, maximum credit rating
of Bal, at least one year to maturity, and no one issuer represents more than 2% of the index.

S&P Leveraged Loan All Index - an unmanaged index comprised of loans that meet the following criteria: at least $50mn in size contract size, minimum initial spread of LIBOR + 125,and a
minimum term of at least one year at inception.
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Important notes

Important Risks: The fund is actively managed and its characteristics will vary. Holdings shown should not be deemed as a recommendation to buy or sell securities. Bond values fluctuate in
price so the value of your investment can go down depending on market conditions. Fixed income risks include interest-rate and credit risk. Typically, when interest rates rise, there is a
corresponding decline in bond values. Credit risk refers to the possibility that the bond issuer will not be able to make principal and interest payments. Principal of mortgage- or asset-
backed securities normally may be prepaid at any time, reducing yield and market value of those securities. Obligations of U.S. government agencies are supported by varying degrees of
credit but generally are not backed by the full faith and credit of the U.S. government. Non-investment-grade debt securities (high-yield/junk bonds) may be subject to greater market
fluctuations, risk of default or loss of income and principal than higher-rated securities. The fund may use derivatives to hedge investments or to seek to enhance returns. Derivatives entail
risks relating to liquidity, leverage and credit that may reduce returns and increase volatility. International investing involves special risks including, but not limited to political risks, currency
fluctuations, illiquidity and volatility. These risks may be heightened for investmentsin emerging markets.

Please ask your clients to consider the investment objectives, risks, charges and expenses of the fund carefully before investing. The prospectus and, if available, the summary prospectus
contain this and other information about the fund and are available, along with information on other BlackRock funds, by calling 800-882-0052 or from your financial professional. The
prospectus should be read carefully before investing. Investing involves risks including possible loss of principal.

THIS MATERIAL IS HIGHLY CONFIDENTIAL AND ISNOT TO BE REPRODUCED OR DISTRIBUTED TO PERSONS OTHER THAN THE RECIPIENT.

Prepared by BlackRock Investments, LLC, member FINRA

©2019 BlackRock, Inc. All rights reserved. BLACKROCK, iShares, ALADDIN and BLACKROCK SOLUTIONS is a registered trademark of BlackRock, Inc., or its subsidiaries in the United States
and elsewhere. All other marks are the property of their respective owners.

BlackRock.
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January 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4
Council Briefing Meeting
Canceled
New Year's Day
City Holiday
5 6 7 8 9 10 11
Council Committees Council Agenda 3 p.m
9 a.m. ENVS
1 p.m.ECO

12 13 14 15 16 17 18

Council Committees Council Committees Council Briefing 9 a.m.

9a.m. WEE 9a.m. HHS Semiannual Campaign
1 p.m.PS 1 p.m. GPFM Finance Report Due

19 20 21 22 23 24 25

Council Committee Council Committees Council Agenda 9 a.m

Meetings Moved to 1/21 9a.m. QOL
1 p.m. TRNI U.S. Conference of Mayors U.S. Conference of Mayors U.S. Conference of Mayors
MLK Day 88 Winter Meeting 88t Winter Meeting 88" Winter Meeting
City Holiday
26 27 28 29 30 31
Council Committee Fifth Wednesday — No
Meetings Moved to 1/14 City Council Meeting

PS: Public Safety

QOL: Quality of Life, Arts & Culture

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development
HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management

ENVS: Environment & Sustainability

For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.

l891 6l
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Highlight





February 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1
2 3 4 5 6 7 8
Council Committees
9 a.m. ENVS Council Briefing 9 a.m
1p.m. ECO
9 10 11 12 13 14 15
Council Committees
9 a.m. WEE Council Agenda 3 p.m
1p.m.PS
16 17 18 19 20 21 22
Council Committee Council Committees Council Briefing
Meetings Moved to 2/18 9a.m. QOL Canceled
. , 1 p.m. TRNI
President’s Day Council Retreat
City Holiday
23 24 25 26 27 28 29
Council Committees Council Agenda 9 a.m.
9 a.m. HHS
1 p.m. GPFM

PS: Public Safety

QOL: Quality of Life, Arts & Culture

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development

HHS: Housing and Homelessness Solutions

GPFM: Government Performance and Financial Management

ENVS: Environment & Sustainability

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.
For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.
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March 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5 6 7
Council Committees Council Committees Council Briefing 9 a.m
9 a.m. ENVS 9a.m. WEE
1p.m.ECO 1p.m.PS
8 9 10 11 12 13 14
Daylight Saving Time Council Recess Council Recess Council Recess Council Recess .
i Council Recess
Begins 2 a.m.
National League of Cities National League of Cities National League of Cities
National League of Cities Congressional City Congressional City Congressional City
Congressional City Conference Conference Conference
Conference Council Committee
Meetings Moved to 3/3
15 16 17 18 19 20 21
Council Recess Council Recess Council Recess Council Recess Council Recess
Council Committee
Meetings Moved to 3/24
22 23 24 25 26 27 28
Council Committees Council Committees Council Agenda 9 a.m.
9 a.m. HHS 9a.m. QOL
1 p.m. GPFM 1 p.m. TRNI Budget Public Hearing
29 30 31
Fifth Monday — No
Council Committee
Meetings

ECO: Economic Development

QOL: Quality of Life, Arts & Culture
PS: Public Safety
TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.
For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.

289161





April 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4
Council Briefing 9 a.m
5 6 7 8 9 10 11
Council Committees
9 a.m. ENVS Council Agenda 9 a.m.
1p.m. ECO
Passover
12 13 14 15 16 17 18
Council Committees
9a.m. WEE Council Briefing 9 a.m.
1p.m.PS
19 20 21 22 23 24 25
Council Committees Council Committees Council Agenda 9 a.m.
9a.m. QOL 9 a.m. HHS
1 p.m. TRNI 1 p.m. GPFM
26 27 28 29 30

Council Committee
Meetings Moved to 4/21

Fifth Wednesday — No
City Council Meetings

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.

PS: Public Safety

QOL: Quality of Life, Arts & Culture

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development

HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability

For board and commission meeting dates, please visit https://dallascitvhall.com/government/citysecretary/Pages/Public-Meetings.aspx.
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May 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2
3 4 5 6 7 8 9
Council Committees Council Briefing 9 a.m.
9 a.m. ENVS
1p.m.ECO Budget Workshop
10 11 12 13 14 15 16
Council Committees Council Agenda 3 p.m.
9 a.m. WEE
1p.m.PS
17 18 19 20 21 22 23
Council Committees Council Briefing 9 a.m
9a.m.QOL
1 p.m. TRNI
24 25 26 27 28 29 30
Council Committee Council Committees Council Agenda 9 a.m.
Meetings Moved to 5/26 9 a.m. HHS
1 p.m. GPFM Budget Public Hearing
Memorial Day
City Holiday

QOL: Quality of Life, Arts & Culture
PS: Public Safety
TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development
HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.
For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.
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June 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 a4 5 6
Council Committees Council Briefing 9 a.m.
9 a.m. ENVS
1p.m. ECO
7 8 9 10 11 12 13
Council Committees C il Agenda 3 p.m.
9;.m WEE ouncti Agenda 5 p.m U.S. Conference of U.S. Conference of
) Mayors 88th Annual Mayors 88th Annual
1p.m.PS . .
Meeting Meeting
14 15 16 17 18 19 20
U.S. Conference of Coungmal f:rgrg:—ttees Council Briefing 9 a.m.
Mayors 88t,h Annual 1 p.m. TRNI Budget Workshop
Meeting
U.S. Conference of Mayors
88th Annual Meeting
21 22 23 24 25 26 27
Council Committees Council Agenda 9 a.m.
9 a.m. HHS
1 p.m. GPFM
28 29 30

Fifth Monday — No
Council Committee
Meetings

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.

QOL: Quality of Life, Arts & Culture

PS: Public Safety

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development

HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability

For board and commission meeting dates, please visit https://dallascitvhall.com/government/citysecretary/Pages/Public-Meetings.aspx.
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July 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4
Council Recess Council Recess Council Recess Independence Day
July 4th
City Holiday

5 6 7 8 9 10 11
Council Recess Council Recess Council Recess Council Recess Council Recess

12 13 14 15 16 17 18
Council Recess Council Recess Council Recess Council Recess Council Recess

19 20 21 22 23 24 25
Council Recess Council Recess Council Recess Council Recess Council Recess

26 27 28 29 30 31

Council Recess Council Recess Council Recess Council Recess Council Recess

QOL: Quality of Life, Arts & Culture
PS: Public Safety
TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development
HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.
For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.

189161





August 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1
2 3 4 5 6 7 8
Council Committees Council Briefing 9 a.m.
9 a.m. ENVS
1p.m. ECO
9 10 11 12 13 14 15
Council Committees Budget Workshop: City Council Agenda 3 p.m. Budget Town Hall
9 a.m. WEE Manager’s Meetings Begin
1p.m.PS Recommended Budget
16 17 18 19 20 21 22
Council Committees Council Briefing 9 a.m.
9a.m. Q0L
1 p.m. TRNI Budget Workshop
23 24 25 26 27 28 29
Council Committees Council Agenda 9 a.m. Budget Town Hall
9a.m. HHS Meetings End
1 p.m. GPFM Budget Public Hearing
30 31
Fifth Monday — No
Council Committee
Meetings

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.

PS: Public Safety

QOL: Quality of Life, Arts & Culture

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development

HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability

For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.
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September 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5
Council Briefing 9 a.m.
Budget Workshop:
Consider Amendments
6 7 8 9 10 11 12
Council Committee Council Committees Council Agenda 3 p.m.
Meetings Moved to 9/8 9 a.m. ENVS
1 p.m. ECO Adopt Budget on
Labor Day/Cesar E. First Reading
Chavez Day
City Holiday
13 14 15 16 17 18 19
Council Committees Council Briefing 9 a.m. Rosh Hash
9 a.m. WEE osh Hashana
1p.m. PS Budget Workshop:
Consider Amendments
20 21 22 23 24 25 26
Council Committees Council Committees Council Agenda 9 a.m.
Rosh Hashana
9a.m. Q0L 9 a.m. HHS
" TR n GPEM Adopt Budget on Second
p.m. p-m- Reading, Adopt Tax Rate and
Approve Other Budget
Related ltems
27 28 29 30
Council Committee

Yom Kippur

Meetings Moved to 9/22

Yom Kipur

QOL: Quality of Life, Arts & Culture

Fifth Wednesday -
No City Council Meeting

Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.

PS: Public Safety

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development

HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management

ENVS: Environment & Sustainability

For board and commission meeting dates, please visit https://dallascityhaill.com/government/citysecretary/Pages/Public-Meetings.aspx.
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October 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3
FY 2020-2021 Begins
4 5 6 7 8 9 10
Council Committees Council Briefing 9 a.m.
9 a.m. ENVS
1p.m.ECO
11 12 13 14 15 16 17
Council Committees Council Agenda 3 p.m. | Council Agenda Meeting
9 a.m. WEE Moved to 10/13
1p.m.PS
Texas Municipal League | Texas Municipal League | Texas Municipal League
Annual Conference Annual Conference Annual Conference
18 19 20 21 22 23 24
Council Committees Council Briefing 9 a.m.
9a.m. QOL
1 p.m. TRNI Adopt 2021 Calendar
25 26 27 28 29 30 31
Council Committees Council Agenda 9 a.m.
9a.m. HHS
1 p.m. GPFM

QOL: Quality of Life, Arts & Culture

PS: Public Safety

TRNI: Transportation & Infrastructure

WEE: Workforce, Education, & Equity
Council Agenda meetings are conducted in Council Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.

For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.

ECO: Economic Development

HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability
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November 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5 6 7
Council Committees Council Briefing 9 a.m.
9a.m. ENVS
1p.m. ECO
8 9 10 11 12 13 14
Council Committees Council Committees Council Agenda 3 p.m.
9a.m. WEE 9a.m. HHS
1p.m.PS 1 p.m. GPFM
15 16 17 18 19 20 21
Council Committees Council Briefing 9 a.m. Council Briefing Moved to
9a.m. QOL 11/17
1 p.m. TRNI National League of Cities Natlona'l League (?f Cities Natlona-l League <?f Cities Nat:ona.l League gf Cities
Gi . City Summit City Summit City Summit
ity Summit
22 23 24 25 26 27 28
Council Committee Council Agenda Meeting Thanksgiving Day Day after Thanksgiving
Meetings Moved to Canceled City Holiday City Holiday
11/10
29 30

Fifth Monday — No
Council Committee
Meetings

QOL: Quality of Life, Arts & Culture

PS: Public Safety

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity
Council Agenda meetings are conducted in Councii Chambers unless otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.

HHS: Housing and Homelessness Solutions
GPFM: Government Performance and Financial Management
ENVS: Environment & Sustainability

ECO: Economic Development

For board and commission meeting dates, please visit https://dallascityhall.com/government/citysecretary/Pages/Public-Meetings.aspx.

189161



agage

Highlight





December 2020

Attachment A
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5
Council Briefing 9 a.m.
6 7 8 9 10 11 12
Council Committees Council Committees Council Agenda 3 p.m. Hanukkah begins
9 a.m. ENVS 9a.m.QOL
1p.m.ECO 1 p.m. TRNI
13 14 15 16 17 18 19
Council Committees Council Committees Council Briefing 9 a.m. Hanukkah ends
9 a.m. WEE 9 a.m. HHS
1p.m.PS 1p.m. GPFM
20 21 22 23 24 25 26
Council Committee Council Agenda Meeting Christmas Eve Christmas Day
Meetings Moved to 12/8 Canceled City Holiday
27 28 29 30 31
Council Committee Fifth Wednesday — No
Meetings Moved to Council Meetings
12/15

PS: Public Safety

QOL: Quality of Life, Arts & Culture

TRNI: Transportation & Infrastructure
WEE: Workforce, Education, & Equity

ECO: Economic Development

HHS: Housing and Homelessness Solutions

GPFM: Government Performance and Financial Management

ENVS: Environment & Sustainability

Council Agenda meetings are conducted in Council Chambers uniess otherwise noted. Council Briefings and Council Committee meetings are conducted in Room 6ES.
For board and commission meeting dates, please visit https://dallascityhall.com/qovernment/citysecretary/Pages/Public-Meetings., aspx.
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Invesco

Seeking Clarity Amid Chaos

04-30-20

Save the Date

Greetings Cheryl,

Please save the date for Invesco’s 2020 Leadership Exchange taking place on
Thursday, April 30 in New York City, bringing together key investment decisions

makers from across North America.

The theme for the event is Seeking Clarity Amid Chaos and will feature insights from
both investment and non-investment leaders to help you navigate today’s rapidly
changing investing environments. The agenda will include topics such as geopolitics

and generational shifts and how long-term trends can impact portfolios.

Highlighted speakers include:



https://click.info.invesco.com/?qs=63ce47cd42117ff060ffc5c1a2780efcc5c02c6e097e0b0726dee6521a4c656564d1f43f78d288e5cddc513d9d4c36e522b6e5e6cf2fa7b2



Richard N. Haass

President, Council on Foreign Relations

Chuck Hagel
US Secretary of Defense (2013-2015)

Haiyan Wang

Co-Founder and Managing Partner of the China India Institute
and coauthor of The Silk Road Rediscovered, The Quest for
Global Dominance, and Getting China And India Right.

ADD TO CALENDAR 2019 HIGHLIGHTS

An invitation will be sent to you in the coming weeks. We hope you will join us.

Leadership Exchange Peer Community

We will be hosting a 6-week, post-event online community to continue conversations

introduced at the event. If you are interested, please click on the link below so we can

gather your contact information and include you in the peer community.

LEARN MORE




https://click.info.invesco.com/?qs=63ce47cd42117ff02e49ed8c22439cb461972c41d07edff99c63226fe3f9e5251644766fc26733e6ec1b0bf485b7ef28268d96e8ce06ee4e

https://click.info.invesco.com/?qs=63ce47cd42117ff02e49ed8c22439cb461972c41d07edff99c63226fe3f9e5251644766fc26733e6ec1b0bf485b7ef28268d96e8ce06ee4e

https://click.info.invesco.com/?qs=63ce47cd42117ff0883341083099f83d362633c78904a635e6018f2afd59bde39949ffe9b49357b3145857bef97589817d719e82eb46fe3c

https://click.info.invesco.com/?qs=63ce47cd42117ff0883341083099f83d362633c78904a635e6018f2afd59bde39949ffe9b49357b3145857bef97589817d719e82eb46fe3c

mailto:2020leadershipexchange@invesco.com?subject=I%20am%20interested%20in%20Invesco's%20Leadership%20Exchange%20Peer%20Community

mailto:2020leadershipexchange@invesco.com?subject=I%20am%20interested%20in%20Invesco's%20Leadership%20Exchange%20Peer%20Community



In Canada, this document is intended only for accredited investors as defined under National Instrument 45-106.
In the US, it is for institutional investor use only and not for use with public.

FOR CANADIAN RECIPIENTS ONLY
Invesco Canada Ltd., 700-120 Bloor Street East, Toronto, ON M4W 1B7

This document is issued in Canada by Invesco Canada Ltd.
5140 Yonge Street, Suite 800, Toronto, Ontario M2N 6X7.
In the US, it is issued by Invesco Advisers, Inc.

invesco.com/us 12/19  [I-LS2020STD-EML-1-E ~ NA12021

Unsubscribe from future Leadership Exchange emails.



https://click.info.invesco.com/?qs=63ce47cd42117ff03381f510a93df36165bde779b87ac94b7a5a7e8be86117c739afe1acccfa02fb7c0ed4f2d30a19dc5a3cc4104354c03d

https://click.info.invesco.com/?qs=63ce47cd42117ff03381f510a93df36165bde779b87ac94b7a5a7e8be86117c739afe1acccfa02fb7c0ed4f2d30a19dc5a3cc4104354c03d

mailto:2020leadershipexchange@invesco.com?subject=Unsubscribe%20-%20Invesco's%202020%20Leadership%20Exchange

mailto:2020leadershipexchange@invesco.com?subject=Unsubscribe%20-%20Invesco's%202020%20Leadership%20Exchange




Save the Date: 2020 Institutional Investor Conference http://app.marketing.blackrock.com/e/es?s=161752090&e=322998&cid...

For institutional and permitted clients only - not Having trouble reading this emaiView online.
public distributiot

BlackRock.

Institutional Investor Conference

May 18-19, 20:.

Please save the date for BlackRock's 2020 Institutional Invest

Conference at the Metropolitan PavilionNew York City on May
18-19.

Join BlackRock investors and industry experts for a deeper lo

at investment themes that will drive market outcomes, challenges :
opportunities facing institutions, and how investors are positio
portfolios against a backdrop of late-cycle dynamics, inflation
recession risks.

Confirmed speakers

Larry Fink Rick Rieder
Chairman and CEC Chief Investment
) Officer, Global Fixed
> Read bio Income
> Read bio

Tom Donilon Michael Pyle
Chairman of the Global Chief
BlackRock Investment
Investment Institut Strategist, BlackRock

Investment Institut
> Read bio

> Read bio
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Save the Date: 2020 Institutional Investor Conference http://app.marketing.blackrock.com/e/es?s=161752090&e=322998&cid...

Your formal invite and further details on thgenda and featured
speakers to come in January. Please be sure to add to your calend:
below.

We hope to see you there!

Save the date >

BlackRock

BlackRock.com/institutiol

Privacy Policy

If you no longer want to receive information from BlackRock, please chere.
BlackRock, Inc.

40 East 52nd Stree

New York, NY 10022

For use with Institutional and Permitted Clients Only - Not to be distributed to third parties. This er
for educational purposes only and does not constitute an offer or solicitation to sell or a solicitatior

offer to buy any shares of any fund or security. It is your responsibility to inform yourself of, ar

observe, all applicable laws and regulations of your relevant jurisdictis

In the US, for Institutional Investors Only—Not for Public Distributi

In Canada, this material is intended for Permitted Clients on

FOR INSTITUTIONAL, FINANCIAL PROFESSIONAL, PERMITTED CLIENT AND WHOLESALE
INVESTOR USE ONLY. THIS MATERIAL IS NOT TO BE REPRODUCED OR DISTRIBUTED TO
PERSONS OTHER THAN THE RECIPIENT. BlackRock® is a registered trademark of BlackRock, Inc. All
other trademarks are the property of their respective owner

© 2019 BlackRock, Inc. All rights reservec

MKTGM1219U-10307¢€
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ASSET ALLOCATION COMPARISON

December 31, 2019

% Difference
% of Total Allocation from Prior Period Market |Prior Period %
Market Value Fund Policy Allocation Value of Total Fund
EQUITY
CHANNING CAPITAL 35,218,076.44 0.96 34,190,845.86 0.95
REDWOOD- SL 33,519,822.01 0.92 32,961,690.27 0.92
SYSTEMATIC 70,872,222.25 1.94 69,119,599.28 1.93
Total Small Cap 139,610,120.70 3.82 136,272,135.41 3.80
SMITH GRAHAM 71,101,841.17 1.95 68,744,576.99 1.92
T. ROWE PRICE 144,499,014.06 3.96 140,362,935.96 3.91
Total Domestic/Enhanced equity 215,600,855.23 5.91 209,107,512.95 5.83
NTGI S&P 500 EQUITY INDEX 2655872 137,719,865.94 3.77 133,685,539.05 3.73
Total Index 137,719,865.94 3.77 133,685,539.05 3.73
Total Domestic 492,930,841.87 13.50 15.00 -1.50 479,065,187.41 13.35
ADELANTE CAPITAL 81,686,722.88 2.24 82,365,162.84 2.30
CENTERSQUARE-SL 82,242,371.38 2.25 82,759,100.90 2.31
Total REITS 163,929,094.26 4.49 5.00 -0.51 165,124,263.74 4.60
HEITMAN 87,402,784.06 2.39 87,402,784.06 2.44
INVESCO 71,766,323.76 1.97 71,766,323.76 2.00
INVESCO - SA 69,756,337.00 1.91 61,254,006.00 1.71
Total Real Estate 228,925,444.82 6.27 5.00 1.27 220,423,113.82 6.14
FAIRVIEW CAPITAL 37,008,462.00 1.01 35,782,920.00 1.00
GROSVENOR GCM - CFIG 2655872 138,401,919.00 3.79 136,030,356.00 3.79
HAMILTON LANE 2655872 83,428,793.00 2.29 85,610,971.00 2.39
Total Private Equity 258,839,174.00 7.09 5.00 2.09 257,424,247.00 7.18
ACADIAN DAL02 109,318,882.77 2.99 103,214,742.56 2.88
AQR CAPITAL 210,771,497.09 577 201,517,710.82 5.62
ATIVO 38,002,086.36 1.04 37,014,035.92 1.03
BAILLIE GIFFORD 91,910,580.18 2.52 87,774,524.68 2.45
BLACKROCK ACW-EXUS-SL 1,475.48 0.00 1,472.79 0.00
EARNEST PARTNERS 85,851,490.10 2.35 82,344,008.66 2.30
GLOBAL TRANSITION ACCOUNT 935.70 0.00 934.36 0.00
Total International 535,856,947.68 14.68 15.00 -0.32 511,867,429.79 14.27
ARIEL 107,035,908.33 2.93 103,252,675.65 2.88
NORTHERN TRUST INTL EQ ACWI INDEX 21,137,765.31 0.58 20,419,037.31 0.57
WELLINGTON MGMT 126,818,459.71 3.47 122,781,462.99 3.42
Total Global Equity 254,992,133.35 6.98 7.50 -0.52 246,453,175.95 6.87
ACADIAN-LVG 189,565,030.10 5.19 184,731,395.24 5.15
BLACKROCK 186,538,370.68 5.11 183,073,210.00 5.10
Total Low Volatility Global Equity 376,103,400.78 10.30 10.00 0.30 367,804,605.24 10.25
ATLANTIC TRUST 116,928,735.86 3.20 108,507,106.43 3.02
HARVEST FUND 119,166,788.65 3.26 110,544,101.01 3.08
Total MLP 236,095,524.51 6.47 7.50 -1.03 219,051,207.44 6.11
TOTAL EQUITY 2,547,672,561.27 69.78 70.00 -0.22 2,467,213,230.39 68.77
FIXED INCOME
ABERDEEN ASSET MGMT DALO1 224,487,132.77 6.15 234,237,288.49 6.53
GARCIA HAMILTON DALO1 69,918,874.55 1.92 70,066,740.33 1.95
SECURIAN ASSET MANAGEMENT DALO1 225,304,087.16 6.17 225,389,142.10 6.28
Total Investment Grade 519,710,094.48 14.24 15.00 -0.76 529,693,170.92 14.77
NEUBERGER BERMAN 2655880 178,987,454.33 4.90 175,972,232.50 491
Total Opportunistic Credit 178,987,454.33 4.90 5.00 -0.10 175,972,232.50 491
BLACKROCK-HY 182,511,952.58 5.00 178,773,504.10 4.98
OAKTREE 2655880 183,003,186.10 5.01 179,941,143.10 5.02
Total High Yield 365,515,138.68 10.01 10.00 0.01 358,714,647.20 10.00
CASH ACCOUNT 2655873 39,031,815.84 1.07 55,893,057.24 1.56
Total Short Term 39,031,815.84 1.07 0.00 1.07 55,893,057.24 1.56
TOTAL FIXED INCOME 1,103,244,503.33 30.22 30.00 0.22 1,120,273,107.86 31.23
TOTAL FUND $ 3,650,917,064.60 $ 3,587,486,338.25
Market Value YE 2018 $ 3,278,639,642.91 Market Value Variance
Change from YE 2018: $ 372,277,421.69
Change from prior month:  $ 63,430,726.35






®__®  Employees Retirement Fund

A

2. 22 [of the City of DALLAS

Asset Allocation: Actual vs. Target

December 31, 2019

Market Value

Gross Actual
Allocation

Target
Allocation

% Difference
from
Allocation

EQUITY

Gross Actual Allocation

1%

ATLANTIC TRUST 116,928,735.86 3.20
HARVEST FUND 119,166,788.65 3.26
Total MLP 236,095,524.51 6.47 7.50 -1.39
TOTAL EQUITY 2,547,672,561.27 69.78 70.00 -1.23
FIXED INCOME 0.00
ABERDEEN ASSET MGMT 224,487,132.77 6.15
GARCIA HAMILTON 69,918,874.55 192
SECURIAN ASSET MANAGEMENT 225,304,087.16 6.17
Total Investment Grade 519,710,094.48 14.24 15.00 -0.23
NEUBERGER BERMAN 178,987,454.33 4.90|
Total Opportunistic Credit 178,987,454.33 4.90 5.00 -0.09
BLACKROCK-HY 182,511,952.58 5.00
OAKTREE 183,003,186.10 5.01
Total High Yield 365,515,138.68 10.01 10.00 0.00
CASH ACCOUNT 39,031,815.84 1.07|
Total Short Term 39,031,815.84 1.07 0.00 1.56
TOTAL FIXED INCOME 1,103,244,503.33 30.22 30.00 1.23

TOTAL FUND

$ 3,650,917,064.60

Target Allocation

0%






		Asset Allocation Report

		Asset Allocation Report - Pie Char




W Wilshire

WILSHIRE ASSOCIATES

Wilshire Consulting

Employees' Retirement Fund of the City of Dallas
Monthly Investment Summary

December 31, 2019





W Wilshire

Performance (%) net of fees Allocation

1 1 1 3 5 Since Inception “\"/2::(.? Y

Month | Quarter | Year | Years | Years | Inception Date $ ¢
Global Equity Composite 3.47 7.74 |22.83|11.53| 7.40 9.28 9/1/2012 254,992,312 6.99
Global Low Volatility Composite 2.26 3.52 |21.54 | 11.97 9.79 7/1/2015 376,103,482 | 10.30
Domestic Equity Composite 2.89 9.25 |29.06|12.73 | 10.34 10.20 1/1/1990 492,930,870 | 13.50
International Equity Composite 473 | 10.39 |[22.46| 9.56 | 6.16 5.59 1/1/1990 535,894,640 | 14.68
Global Fixed Income Composite 0.03 0.16 9.02| 4.22| 3.40 5.06 10/1/1995 519,693,234 | 14.24
High Yield Composite 1.89 274 |1414| 5.63| 5.54 6.55 1/1/1997 365,462,242 | 10.01
Credit Opportunities Composite 1.49 188 |11.45| 6.18 7.41 2/1/2016 178,986,025 4.90
Total Real Estate Composite -0.40 1.80 |14.75| 7.03| 7.30 6.71 1/1/1990 392,329,221 | 10.75

©2019 Wilshire Associates Inc.





W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception “c,:‘:tzt Y
Month | Quarter | Year | Years | Years | Inception Date $ ¢
MLP Composite 7.78 -1.24 |(11.84| -2.37 | -4.93 4.58 1/1/2012 236,095,513 6.47
Private Equity Composite 0.41 1.98 [11.69|14.32 | 12.04 13.48 6/1/2009 258,839,174 7.09
Managed Short Term Composite 0.44 0.76 259| 177 | 113 294 1/1/1990 39,031,765 1.07
Dallas Total Fund 2.27 421 (1751 | 8.37| 6.44 9.09 1/1/1985 | 3,650,358,477 | 100.00
Policy Index 2.46 403 |18.12| 8.23| 6.23 9.68

©2019 Wilshire Associates Inc.





W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception l\\lllaa:tzt o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Systematic Financial 2.54 8.29 |24.44| 9.70 | 10.47 10.93 8/1/2003 | 70,872,222 | 14.38
Russell 2000 Index 2.88 994 |2553| 859 | 8.23 9.39
Redwood Investments * 1.69 7.33 |17.07| 6.35 6.32 10/1/2016 | 33,519,820 6.80
Russell 2000 Growth Index 2.29 11.39 |28.48|12.49 12.69
Channing Capital * 3.00 771 (2476| 3.12| 5.91 5.98 12/1/2013 | 35,218,076 714
Russell 2000 Value Index 3.50 8.49 (2239 4.77| 6.99 6.76
Domestic Equity Small Cap Composite 2.45 791 |22.66| 7.22| 8.08 9.43 6/1/2003 | 139,610,119 | 28.32

©2019 Wilshire Associates Inc.





W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception l\\lllaa:t:t o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Smith Graham * 3.43 12.11 | 28.62 4.73 1/1/2018 | 71,101,841 | 14.42
Russell Midcap Index 2.29 7.06 |30.54 8.96
T. Rowe Price 2,95 9.29 |32.66 | 16.36 | 12.47 9.70 4/1/2006 | 144,499,044 | 29.31
S&P 500 3.02 9.07 |31.49|15.27 | 11.70 9.15
Northern Trust S&P 500 (Lending) 3.02 9.07 |31.55|15.29 | 11.73 10.26 1/1/1995 | 137,719,866 | 27.94
S&P 500 3.02 9.07 |31.49|15.27 | 11.70 10.22
Domestic Equity Composite 2.89 9.25 |29.06|12.73 | 10.34 10.20 1/1/1990 | 492,930,870 | 100.00
Custom Benchmark 2.93 9.08 |31.02|14.52 | 11.38 10.28

©2019 Wilshire Associates Inc.





W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception l\\ll;:tzt o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Adelante Capital Management -0.82 -1.05 |27.45| 8.88 | 6.88 10.17 10/1/2001 | 81,686,720 | 20.82
Wilshire U.S. Real Estate Securities Index -0.64 -1.07 |25.79| 7.88 | 7.21 10.52
CenterSquare -0.62 -1.02 |26.75 14.92 6/1/2018 | 82,242,371 | 20.96
Wilshire U.S. Real Estate Securities Index -0.64 -1.07 | 25.79 14.01
REIT Composite -0.72 -1.04 (27.11| 8.32 | 6.76 10.29 10/1/2001 | 163,929,091 | 41.78
Wilshire U.S. Real Estate Securities Index -0.64 -1.07 |(25.79| 7.88 | 7.21 10.52
Heitman America Real Estate Trust, LP 0.00 0.00 2.36| 496 | 7.74 10.40 12/1/2010 | 87,402,971 | 22.28
NCREIF ODCE NOF 0.00 0.00 3.09| 569 | 7.71 10.17
Invesco Core Real Estate USA, LLC 0.00 0.00 4.23| 7.33 | 9.16 10.78 12/1/2010 | 71,240,822 | 18.16
NCREIF ODCE NOF 0.00 0.00 3.09| 569 | 7.71 10.17

©2019 Wilshire Associates Inc.





W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception l\\ll;:tzt o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Private Core Real Estate Composite 0.00 4.26 6.67 | 6.13 | 7.53 9.82 10/1/2010 | 228,400,130 | 58.22
Custom Benchmark 0.00 3.37 5.88| 5.86 | 6.55 9.08
Total Real Estate Composite -0.40 1.80 [(14.75| 7.03 | 7.30 6.71 1/1/1990 | 392,329,221 | 100.00
Custom Benchmark -0.32 1.16 |15.67| 7.08 | 7.13 8.70

©2019 Wilshire Associates Inc.





Invesco Il

Total Direct Private Real Estate

Hamilton Lane Secondary Fund Il

Hamilton Lane Secondary Fund IlI
Hamilton Lane Secondary Fund IV
Hamilton Lane Fund VIl Composite
Hamilton Lane Fund VIII (Global)

Hamilton Lane Cash

GCM Grosvenor - Partnership, L.P.

GCM Grosvenor - Partnership II, L.P. (2014)
GCM Grosvenor - Partnership Il, L.P. (2015)
GCM Grosvenor - Partnership II, L.P. (2017)
GCM Grosvenor Cash

Fairview Capital Ill *

Total Private Equity Composite

Public Market Equivalent (PME) 2

* Next Generation Manager

! Total Value to Paid-in Capital ("TVPI") multiple calculation = (market value + distributions) / capital called

Employees' Retirement Fund of the City of Dallas W Wilshire
Private Equity & Direct Private Real Estate Monthly Performance and Market Value Summary
Periods Ended 12/31/19
Month;/Ear:SeMarket Commitment Value Drawn Down Capital Cash Distributions Inception Date IRR Since Inception Multiple ®
69,756,337 65,188,333 65,188,333 4,424,755 Jan-14 3.8% 11
69,756,337 65,188,333 65,188,333 4,424,755 Jan-14 3.8% 1.1
Month;/Ear:SeMarket Commitment Value Drawn Down Capital Cash Distributions Inception Date IRR Since Inception Multiple
1,721,200 25,000,000 22,848,181 26,979,853 Jul-09 8.7% 13
10,936,334 30,000,000 17,764,658 18,329,971 Nov-12 19.3% 1.6
22,071,148 30,000,000 18,667,963 2,239,655 Mar-17 25.4% 13
26,437,146 50,000,000 42,992,714 32,750,776 Jan-10 6.8% 1.4
22,262,965 30,000,000 16,412,837 3,652,520 Nov-12 11.1% 1.6
- - - - Aug-09
45,780,642 75,000,000 81,662,229 86,497,244 Jun-11 15.3% 1.6
51,030,350 60,000,000 57,931,924 18,872,856 Jul-14 11.8% 1.2
32,288,247 20,000,000 26,063,160 3,370,194 Dec-15 15.4% 1.4
9,302,680 30,000,000 9,483,734 104,310 Jan-18 -5.5% 1.0
= = o o Jun-11 2 -
37,008,462 40,000,000 31,880,328 1,630,828 Aug-15 11.1% 1.2
258,839,174 390,000,000 325,707,729 194,428,207 Jul-09 12.7% 1.4
335,354,337 17.0%

2 The Public Market Equivalent (PME) approach creates a hypothetical investment vehicle that mimics the private equity composite cash flows. The performance difference between the PME vehicle and the private equity portfolio is determined by their net asset value (NAV) at the end of
the benchmarking period. The performance of the "public market" is simulated using the monthly S&P 500 index returns, plus a 300 BPs annual hurdle rate.

® private Equity cash account





W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception “\’Ilaa';tit Y
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Acadian International 5.91 11.31 |21.92|10.34 | 8.25 8.38 4/1/1989 | 109,318,831 | 20.40
Custom Benchmark 4.93 11.01 |2242| 965 | 7.04 6.00
Ativo International * 2.67 7.57 |22.53 3.46 1/1/2018 38,002,099 7.09
MSCI EAFE Index (Net) 3.25 8.17 |22.01 2.56
AQR Capital Management 4.69 10.33 [20.27| 8.09 | 5.38 3.50 4/1/2006 | 210,809,030 | 39.34
Custom Benchmark 4.33 892 |2151| 9.87 | 5.51 3.21
Baillie Gifford 4.71 12.47 17.00 4/1/2019 91,910,630 | 17.15
MSCI AC World ex USA (Net) 4.33 8.92 10.15
Earnest Partners 4.30 8.54 8.96 4/1/2019 85,851,639 | 16.02
MSCI AC World ex USA (Net) 4.33 8.92 10.15
BlackRock ACWI Ex U.S. 1,475 0.00
International Equity Composite 4.73 10.39 |22.46| 9.56 | 6.16 5.59 1/1/1990 | 535,894,640 | 100.00
Custom Benchmark 4.41 9.20 |21.63| 9.84| 5.71 4.68

©2019 Wilshire Associates Inc.





W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception h\’llz';tzt o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Ariel Global * 3.67 6.55 |17.89 5.50 1/1/2018 | 107,036,031 | 41.98
MSCI AC World Index (Net) 3.52 8.95 |26.60 7.09
Wellington 3.29 8.56 |26.65|11.49 | 8.01 11.76 9/1/2012 | 126,818,515 | 49.73
MSCI AC World Index (Net) 3.52 8.95 |26.60|12.44 | 8.41 10.15
Northern Trust Global Equity 3.52 9.08 [27.14| 12.61 12.22 10/1/2015 | 21,137,765 8.29
MSCI AC World IMI (Net) 3.55 9.05 |26.35|12.09 11.71
Global Equity Composite 3.47 7.74 |22.83|11.53 | 7.40 9.28 9/1/2012 | 254,992,312 | 100.00
MSCI AC World Index (Net) 3.52 8.95 |26.60|12.44 | 8.41 10.15

©2019 Wilshire Associates Inc.
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W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception l\\lllzztzt o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Acadian Global Low Vol. 2.62 3.95 |21.50| 11.39 9.33 7/1/2015 | 189,565,111 | 50.40
MSCI AC World Index (Net) 3.52 8.95 |26.60|12.44 8.75
MSCI ACWI Minimum Volatility Index (Net) 1.83 296 [21.05]12.01 9.71
BlackRock Global Low Vol. 1.89 3.09 |21.57|12.52 10.24 7/1/2015 | 186,538,371 | 49.60
MSCI ACWI Minimum Volatility Index (Net) 1.83 296 [21.05]12.01 9.71
Global Low Volatility Composite 2.26 3.52 |21.54|11.97 9.79 7/1/2015 | 376,103,482 | 100.00
MSCI ACWI Minimum Volatility Index (Net) 1.83 296 [21.05]12.01 9.71

©2019 Wilshire Associates Inc.
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W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception “\’Ilz';tit Y
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Atlantic Trust CIBC 7.76 -1.58 9.53 | -3.27 | -5.06 4.65 1/1/2012 | 116,928,731 | 49.53
Alerian MLP Index 8.53 -4.08 6.56 | -4.45 | -7.00 -0.32
Harvest Fund Advisors MLP 7.80 -0.90 [14.20| -1.55 | -4.85 415 1/1/2012 | 119,166,782 | 50.47
Alerian MLP Index 8.53 -4.08 6.56 | -4.45 | -7.00 -0.32
MLP Composite 7.78 -1.24 [11.84| -2.37 | -4.93 4.58 1/1/2012 | 236,095,513 | 100.00
Alerian MLP Index 8.53 -4.08 6.56 | -4.45 | -7.00 -0.32

©2019 Wilshire Associates Inc.
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W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception h\’llzlitit o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Securian Asset Management -0.05 0.28 |9.31| 457 | 3.84 4.76 7/1/2007 | 225,304,172 | 43.35
Bimbg. Barc. U.S. Aggregate -0.07 0.18 |8.72| 4.03 | 3.05 4.37
Aberdeen Global Fixed Income 0.20 0.10 |9.39| 4.03 | 3.12 4.76 5/1/2007 | 224,470,188 | 43.19
Bimbg. Barc. U.S. Aggregate -0.07 0.18 |8.72| 4.03 | 3.05 4.22
Garcia Hamilton * -0.22 | -0.03 |7.06| 3.73 | 2.94 3.58 11/1/2013 | 69,918,875| 13.45
Bimbg. Barc. U.S. Aggregate -0.07 0.18 |8.72| 4.03 | 3.05 3.27
Global Fixed Income Composite 0.03 0.16 |9.02 | 4.22 | 3.40 5.06 10/1/1995 | 519,693,234 | 100.00
Bimbg. Barc. U.S. Aggregate -0.07 018 |8.72| 4.03 | 3.05 5.19

©2019 Wilshire Associates Inc.
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Wilshire Consulting

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception “(I,aa:tzt Y
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Neuberger Berman 1.49 1.88 |11.45| 6.18 7.41 2/1/2016 | 178,986,025
Custom Benchmark 0.00 0.14 |10.58| 5.14 7.33

W Wilshire

©2019 Wilshire Associates Inc.
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W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception l\\lllzztzt o
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Oaktree Capital Management 1.71 253 |13.16| 5.00 | 4.90 6.73 2/1/1997 | 183,003,178 | 50.07
FTSE High Yield Cash Pay 2.07 2.82 |14.06| 6.09 | 5.84 6.91
BlackRock 2.06 294 [1513| 6.26 | 5.70 6.55 10/1/2006 | 182,459,064 | 49.93
FTSE High Yield Cash Pay 2.07 282 [14.06| 6.09 | 5.84 7.04
High Yield Composite 1.89 274 (1414 | 5.63 | 5.54 6.55 1/1/1997 | 365,462,242 | 100.00
FTSE High Yield Cash Pay 2.07 282 |14.06| 6.09 | 5.84 6.92

©2019 Wilshire Associates Inc.
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W Wilshire

Performance (%) net of fees Allocation
1 1 1 3 5 Since Inception “(I/Zﬁit %
Month | Quarter | Year | Years | Years | Inception Date $ ¢
Cash Account 0.44 0.76 |259| 1.77 | 113 3.30 1/1/1988 | 39,031,765 | 100.00
Managed Short Term Composite 0.44 0.76 |2.59| 1.77 | 113 294 1/1/1990 | 39,031,765 | 100.00

©2019 Wilshire Associates Inc.
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For period ended December 31, 2019

Retirements
Age
Service
Rule of 78
QDRO

Total

Disability Retirements
Service
Non-service
Total
Benefits Paid

Refunds
Number of refunds

*Contributions

2018 2019
This Month YTD This Month YTD
6 184 13 236
1 32 1 21
7 87 4 111
0 10 1 8
14 313 19 376
0 0 0 2
0 1 0 1
0 1 0 3
$22,111,580.82 $264,146,673.00 $ 23,669,289.31 $ 277,865,752.82
$ 381,385.23 $ 8,537,991.02 $ 953,565.37 $ 10,343,356.08
33 626 64 726
$ 9,423,885.37 $117,167,585.24 $ 14,030,250.12 $ 124,421,319.25

Members on record at month end

Jan
Feb
Mar
April
May
June
July
Aug
Sep
Oct
Nov
Dec

Retirees &
beneficiaries

7,214
7,221
7,245
7,269
7,295
7,312
7,331
7,348
7,363
7,383
7,403
7,394

Disabilities
166
164
161
162
164
164
162
163
161
161

158

Actives
7,518
7,467
7,501
7,431
7,428
7,444
7,461
7,457
7,415
7,412
7,424
7,410

®  Employees’ Retirement Fund
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86(R) SB 2224 - Senate Committee Report version - Bill Text https://capitol.texas.gov/tlodocs/86R/billtext/html/SB02224S .htm

By: Huffman S.B. No. 2224
(In the Senate - Filed March 8, 2019; March 21, 2019, read
first time and referred to Committee on State Affairs;
March 27, 2019, reported favorably by the following vote: Yeas 9,
Nays 0; March 27, 2019, sent to printer.)
Click here to see the committee vote

A BILL TO BE ENTITLED
AN ACT

relating to requiring a public retirement system to adopt a written
funding policy.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Subchapter C, Chapter 802, Government Code, is
amended by adding Section 802.2011 to read as follows:

Sec. 802.2011. FUNDING POLICY. (a) In this section:

(1) "Funded ratio" means the ratio of a public
retirement system's actuarial value of assets divided by the
system's actuarial accrued liability.

(2) "Governmental entity" has the meaning assigned by
Section 802.1012.

(b) The governing body of a public retirement system shall:

(1) adopt a written funding policy that details the
governing body's plan for achieving a funded ratio of the system
that is equal to or greater than 100 percent;

(2) maintain for public review at its main office a
copy of the policy;

(3) file a copy of the policy and each change to the
policy with the board not later than the 31st day after the date the
policy or change, as applicable, is adopted; and

(4) submit a copy of the policy and each change to the
policy to the system's associated governmental entity not later
than the 31st day after the date the policy or change is adopted.

SECTION 2. VNot later than January 1, 2020, each public
retirement system shall adopt a funding policy as required by
Section 802.2011, Government Code, as added by this Act.

SECTION 3. This Act takes effect September 1, 2019.

EE N T
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EMPLOYEES’ RETIREMENT FUND OF THE CITY OF DALLAS
FUNDING POLICY

Introduction

This funding policy outlines a formal long-term strategy for financing the pension
obligation accruing under the Plan with the goal of achieving a funded ratio that is
equal to or greater than 100%, as required by Texas Government Code
§802.2011.

This policy is limited by the authority granted to the Board of Trustees (the Board)
under the plan document governing the Employees’ Retirement Fund of the City
of Dallas, Dallas City Code Chapter 40A (Chapter 40A). Therefore, this document
creates a framework for proactively managing risks by outlining how the Board
will approach future changes to benefit and contributions levels under different
conditions.

Funding Priorities
The primary funding priorities are to:

1. Ensure the security of accrued benefits by making certain contributions and
assets are sufficient to pay benefits when due;

2. Limit the volatility of contribution rates for both the members of the Fund
and the City, consistent with other funding objectives;

3. Ensure that each generation of members and the City incur the cost of
benefits for the employees who provide services to them, rather than
deferring those costs to future members and the City;

4. Provide a reasonable margin for adverse experience to help offset risks;
and

5. Continue progress of systematic reduction of the Unfunded Actuarial
Accrued Liability (UAAL).

Funding Objectives
The plan’s funding objective is a fully funded plan with no unfunded liabilities.
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Actuarial Methods

The Board has adopted the following actuarial methods for purposes of actuarial
valuations and the determination of the benchmark Actuarially Determined
Contribution (ADC):

1. Cost Method — The individual entry age normal actuarial cost method,
which finances the cost of accruing benefits as a level percentage of pay
over the period from the member’s entry into the plan until their
termination or retirement;

2. Asset Smoothing — A five-year asset smoothing period in which 20% of the
difference between expected investment income and actual investment
income is recognized in the current and each subsequent year; and

3. Amortization Policy — The amortization payment will be calculated as a
level percent of payroll, as follows:

a. Forvaluations prior to the retirement of the pension obligation
bonds (the POBs), the amortization payment will be calculated using
an open period amortization method with a single 30-year
amortization base.

b. For valuations after the retirement of the POBs, the proposal for the
amortization payment period will be determined by the ERF Board in
place at that time, based on advice from the plan’s actuary.

Actuarial Assumptions Guidelines

According to Chapter 40A, the plan must conduct a comprehensive experience
study at least once every 5 years. The Board may review actuarial assumptions
annually, based on advice from the plan’s actuary. All assumptions will be
determined based on actuarial standards of practice considering both actual
experience and reasonable future expectations.

Actuarially Determined Contribution Benchmark

The plan document, Chapter 40A, outlines the actuarially determined
contribution benchmark. The plan document establishes a contribution corridor
which means that in a given year the contribution rate may not be equal to the
ADC. It can be higher or lower. Chapter 40A also provides that a maximum 36%
of pay will be contributed by the City and active members towards the retirement
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program. This contribution includes both contributions to the Plan and any
remaining payments on the POBs with the POBs being paid first and the
remaining contributions to the plan. It is the intent of the Board that the ADC
determined by a given valuation will be contributed in the fiscal year beginning
nine months after the valuation date. Given the timing of the valuation, this
process allows the City sufficient time to budget year-to-year changes in the City
contribution rate.

Given the current funded status of the plan, the plan is not expected to make
meaningful progress towards the goal of 100% funding until after the POBs have
been retired. The Board intends to use projections to track the long-term
expectations of the plan to ensure the plan remains on track to become fully
funded within 30 years after the elimination of the POBs.

After the retirement of the POBs, the Board will notify the City upon receipt of 3
consecutive actuarial valuations showing the plan is not expected to be fully
funded within 30 years of the valuation date.

Consideration of Plan Modifications (Benefits and/or Contributions)

The Chapter 40A amendment process requires all interested parties to approve
any changes not required by Federal law. Chapter 40A may not be amended
except by a proposal initiated by either the board or the city council that results in
an ordinance approved by the board, adopted by the city council, and approved
by a majority of the voters voting at a general or special election.

Guidelines for Future Reductions in Contributions
The Chapter 40A governs the plan automatically for any adjustments to the
contribution rates by active members and the City.

Guidelines for Future Benefit Enhancements

The Board believes it is best to support such benefit enhancements only when the
funded ratio is equal to or greater than 100% after incorporating the benefit
enhancement.

Review of Funding Policy

This policy may be amended from time-to-time to reflect changes in other Board
policies or the Plan document. Suggested changes to the policy may be submitted
to the Board in writing for consideration at future meetings.
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EMPLOYEES’ RETIREMENT FUND OF THE CITY OF DALLAS:

, Chair

Board of Trustees
Employees’ Retirement Fund of the City of Dallas

ATTEST:

Cheryl D. Alston, Executive Director
Employees’ Retirement Fund of the City of Dallas

APPROVED AS TO FORM:
LOCKE LORD LLP

Stefan Smith, Partner
Locke Lord LLP

This Policy was adopted on January 14, 2020.
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Employees’ Retirement Fund of the City of Dallas Overview

ERF Trustee Board

January 14, 2020
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A ERF adjusted benefits for employees hired on and after
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emoesenenros J@NUATY 1, 2017 due to people living and working longer.
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Since 2010, life expectancies continue to increase. The latest published rates
(2012) are 20.5 years for females and 17.9 years for males, both from age 65.

Source: National Vital Statistics Reports
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Plan Changes
Benefit Factors for New Employees

Hired on or after January 1, 2017

* Changed from Age 60 to 65 w/5 years of credited
Retirement Eligibility service

* From 30 years to 40 years of service (unreduced)

* Rule of 78 (unreduced > 50 YOA ) to Rule of 80
(actuarially reduced < 65 years of age)

* Restricted Prior Service Credit

Benefit Multiplier e Reduced from 2.75% to 2.5%
CPI Cost of Living * Reduced from a maximum of 5% to a maximum
Adjustment (COLA) of 3%

The “normal cost” of a defined-benefit plan is the annual cost of the future liability associated with the
benefits earned in that particular year. The 2017 changes projects to decrease the normal cost from
20.36% to 12.96% over the next 30 years.
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Projected Number of Tier A and Tier B Employees
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# Tier A & Tier B

Note: The projected total number of employees is assumed to remain a constant 7,619.

It is projected that 50% of Active Employees Will Be in Tier B by 2022.
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s Restricted prior service credit increases credited service years to be used
for vesting and retirement eligibility, but not toward calculating benefits.

= To be eligible, a member must apply for restricted prior service credit no
later than three years after their start date.

s Restricted prior service credit is granted for previous employment with
Federal, State, or local government entities.

= Members who started as permanent employees on or after January 1,
2017, may be eligible for restricted prior service credit. Only members of
Tier B are eligible for this credit.
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What Service Counts Toward Restricted Prior Service Credits?
QA This credit can be granted for service performed as a full-time, paid employee of:
% The United States Federal governmental entity;
% Any public authority or agency created by the United States;
% Any state or territory of the United States;
% Any political subdivision of any state in the United States;

% Any public agency or authority created by a state or territory in the United
States; or

% Any public institution of higher education.

What Service is NOT Eligible for Restricted Prior Service Credit?
Q The following service is not eligible for Restricted Prior Service Credit:
< Any military time that was not full-time active duty;
* Private corporations or companies;
% Part-time employment;
+* Volunteer work; or
“ Temporary or seasonal work.
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e Prjor Restricted Service Credit At a Glance

MEMBERSHIP HEADCOUNT BY TIER
as of December 31, 2019
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376 TIER-B MEMBERS ARE APPROVED FOR PRSC
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28% of Active Employees Are Tier-B Members as of December 31, 2019
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			Row Labels			Count of Retricted
Credit Service Approved			Count of Retricted Credit Service Denied												Tier A Headcount			5274


			2017			76			5												Tier B Headcount			2087


			2018			114			10												Total			7361


			2019			186			8


			Grand Total			376			23
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			Tier B Membership
as of December 2019			Member's First Name			Employee I.D. #			Prior
 Government Agency			Members 
Requested Amount (months)			Retricted
Credit Service Approved			Approved/Denied 
Credited Service			Date of 
Approval/Denial			From DD/MM/YY			To        DD/MM/YY			Notes			Column1			Column2			Column3			Column4


			Abebe			Mesfin			125267			Denton Cnty Fresh Water Supply			23			23 mos			Approved			9-Jan-19			3-Mar-14			3-Feb-16


			Acosta			Javier			117487			City of Dallas			1			1 mo; 8 days			Approved			3-Sep-19			2-Apr-14			10-May-14


			Acosta			Josefina			116460			United States Army Reserve			9			9 mos			Approved			17-Jun-19			8-Jul-09			8-Apr-10


			Acosta			Josefina			116460			United States Army Reserve			12			12 mos			Approved			17-Jun-19			27-Oct-16			14-Nov-17


			Acosta			Josefina			116460			United States Army Reserve			10			10 mos			Approved			17-Jun-19			15-Dec-17			12-Oct-18


			Aguilera			Oscar			123510			City of San Antonio			35			35 mos			Approved			8-Mar-18			2-Feb-15			1-Jan-18


			Ahmed			Syed			124200			DFW International Airport			94			91 mos			Approved			14-Sep-18			1-Jun-10			1-Jan-18


			Al-Ghafry			Majed			121913			City of San Antonio			68			68 mos; 1 day			Approved			5-Jul-17			1-Feb-08			1-Oct-13


			Al-Ghafry			Majed			121913			City of El Cajon			43			43 mos			Approved			5-Apr-17			1-Aug-13			1-Mar-17


			Al-Ghafry			Majed			121913			City of Chula Vista			168			168 mos; 1 day			Approved			7-Jun-17			1-Jan-90			1-Jan-04


			Al-Ghafry			Majed			121913			City of Lemon Grove			36			36 mos; 7 days			Approved			7-Jun-17			26-Jan-04			1-Feb-07


			Aquino			Tamara			121117			Garland ISD			17			17 mos			Approved			18-Oct-18			22-Sep-16			28-Feb-18


			Aguilera			Oscar			123510			City of Houston			70			70 mos			Approved			7-Feb-19			25-Oct-07			21-Aug-13


			Armistead			Collin			123763			City of Plano			288			289 mos			Approved			18-Apr-18			1-Dec-83			1-Jan-08


			Armistead			Collin			123763			City of Carrollton			32			28 mos			Approved			18-Apr-18			1-Aug-81			1-Dec-83


			Armstead			Tenesha			126690			United States Army Reserve			21			21 mos			Approved			30-Sep-19			23-Apr-12			19-Jan-14


			Anderson			Newell			116717			City of Dallas			61			61 mos			Approved			5-Mar-19			21-Aug-13			22-Sep-18


			Anderson			Rolanda			123103			City of Wichita			84.63			84 mos; 19 days			Approved			31-Oct-19			25-Apr-92			14-May-99


			Anderson			Rolanda			123103			Cit of Wichita			143.96			143 mos			Approved			31-Oct-19			9-Aug-99			8-Jul-11


			Anderson			Rolanda			123103			City of Arlington			12			12 mos; 15 days			Approved			31-Oct-19			23-Jun-14			8-Jul-15


			Anderson			Rolanda			123103			Health & Human Services Commission			27			26 mos			Approved			31-Oct-19			13-Jul-15			4-Oct-17


			Andrews			Pharr			124946			City of Dallas			3			3 mos; 10 days			Approved			31-Oct-19			1-Oct-18			11-Jan-19


			Austin			Kent			122676			Town of Prosper			16			16 mos			Approved			7-Feb-19			1-Oct-13			30-Jan-15


			Austin			Kent			122676			City of University Park			315			315 mos			Approved			7-Feb-19			1-Jun-87			22-Sep-13


			Austin			Kent			122676			City of North Richland Hills			23			23.5 mos			Approved			7-Feb-19			6-Jul-15			20-Jun-17


			Ayala			Juan			125214			Sherman ISD			12			8 mos			Approved			7-Feb-19			2-Sep-13			2-May-14


			Ayanlola			Ayantayo			123775			DOD Army, Air Force Exchange			103			103 mos			Approved			18-Apr-18			1-Aug-09			1-Mar-18


			Bailey			Larry			122302			United States Marine Corp			85			85 mos; 4 days			Approved			7-Jun-17			1-Jan-79			1-Feb-86


			Bailey			Larry			122302			UTSW Medical Center			283			283 mos; 2 days			Approved			7-Jun-17			1-Jun-93			1-Jan-17


			Banks			Melanie			123817			City of Colorado Springs			276			279 mos			Approved			7-May-18			2-Aug-93			1-Nov-16


			Bashor			Arthur			124542			City of Fort Worth			95			95 mos			Approved			14-Sep-18			2-Mar-09			2-Feb-17


			Bashor			Arthur			124542			Clark County, Nevada			120			121.8 mos			Approved			14-Sep-18			6-Nov-95			31-Dec-05


			Belitere			Nick			126303			Transportation Security Administration			66			69 mos			Approved			31-Oct-19			1-Aug-02			1-May-08


			Belitere			Nick			126303			City of Garland			48			43 mos			Approved			3-Sep-19			1-Oct-12			1-May-16


			Bell			Chetavua			9120			City of Dallas			19.75			19.75 mos			Approved			20-Oct-17			3-Oct-01			27-May-03


			Bell			Jeffrey			126138			United States Army Reserve			52			52 mos			Approved			16-Jul-19			30-Nov-88			16-Apr-93


			Bender			Kathryn			125841			City of Fort Worth			55			55; 25 days			Approved			17-Jun-19			8-Oct-12			2-Jun-17


			Berry			Steven			125429			Federal Reserve Bank of Dallas			120			120.7 mos			Approved			4-Mar-19			12-Feb-07			6-Mar-17


			Bingham			Anthony			123104			United States Air Force			240			240.6 mos			Approved			14-Sep-18			14-Aug-78			31-Aug-98


			Binon			Dennis			126432			United States Air Force			56			56 mos			Approved			3-Sep-19			24-Nov-76			23-Jul-81


			Blacksher			Corey			17360			City of Dallas			109			109 mos			Approved			1-Jul-19			31-May-95			18-Jun-04


			Blacksher			Corey			17360			City of Dallas			1			1 mo			Approved			1-Jul-19			2-Jan-05			10-Feb-05


			Boykin			Brian			123317			United States Air Force			241			241.7 mos			Approved			12-Dec-17			10-Jul-96			31-Aug-16


			Briscoe			Charles			119772			United States Air Force			67			78.7 mos			Approved			12-Nov-18			9-Jan-01			1-Aug-07


			Briscoe			Charles			119772			City of Dallas			25			23.9 mos			Approved			12-Nov-18			16-Sep-15			13-Sep-17


			Broadnax			T.C.			121822			City of Tacoma			60			60 mos			Approved			21-Jun-17			1-Feb-12			1-Feb-17


			Broadnax			T.C.			121822			City of San Antonio			63			63 mos			Approved			21-Jun-17			1-Nov-06			1-Feb-12


			Brown Jr.			Jimmie			116449			United States Navy			48			37.6 mos			Approved			8-Jan-19			24-Feb-78			14-Apr-81


			Bueno			Jaime			126697			United States Marine Corps			60			60 mos			Approved			30-Sep-19			20-Sep-99			19-Sep-04


			Burkhalter			Brittany			123102			City of Lubbock			34			29 mos			Approved			24-May-19			1-Apr-15			1-Sep-17


			Busby			Jason			123680			Texas Dept. of Public Safety			204			192 mos			Approved			3-Apr-18			1-Sep-01			1-Sep-17


			Butler			James			115057			City of Dallas			60			64 mos			Approved			17-Jun-19			30-May-12			29-Sep-17


			Cagan			Angelia			123607			Federal Bureau of Prisons			12			12 mos			Approved			18-Apr-18			1-Aug-09			1-Aug-10


			Carlisle			Steven			121793			Upper Trinity Water District			21			21 mos; 13 days			Approved			31-Jul-17			30-Mar-15			12-Jan-17


			Carter			Donnetta			124320			City of Cleveland			160			162.7 mos			Approved			3-Aug-18			18-Oct-04			9-May-18


			Castaneda			Edwina			123800			Texas Workforce Commission			320			223.9 mos			Approved			14-Sep-18			18-May-98			13-Jan-17


			Chamberlain			Jessica			123915			City of Dalworthington Gardens			119			119 mos			Approved			24-May-18			1-Nov-04			1-Oct-14


			Chamberlain			Jessica			123915			City of Burleson			35			34 mos			Approved			24-May-18			3-Nov-14			4-Sep-17


			Chamberlain			Richard			121748			City of Corpus Christi			34			34 mos; 8 days			Approved			1-Jul-19			10-Mar-14			18-Jan-17


			Chan			Fiona			125645			United States Navy			62			62 mos			Approved			17-Jun-19			22-Nov-93			21-Jan-99


			Chipman			Sydney			123596			United States Navy			37			36.4 mos			Approved			9-Aug-18			26-May-09			8-Jun-12


			Chirala			Sireesha			123426			Office of the Attorney General of Texas			46			46 mos			Approved			11-Dec-19			1-Feb-14			1-Dec-17


			Clayton			Richard			122520			United States Air Force			48			47 mos; 30 days			Approved			19-Jul-17			28-Aug-90			27-Aug-94


			Clayton			Richard			122520			John D Dingell VA Medical Center			12			12 mos			Approved			26-Sep-17			1-Oct-98			1-Oct-99


			Clow			Charles			122884			Tarrant County			79			78 mos			Approved			26-Sep-17			1-Jan-11			1-Jul-17


			Clow			Charles			122884			Dallas County			105			104			Approved			3-Nov-17			1-Mar-02			1-Nov-10


			Copeland			Gary			123284			City of Lawton			44			44 mos			Approved			11-Dec-19			1-Feb-04			1-Oct-07


			Copeland			Gary			123284			Dallas Area Rapid Transit (DART)			117			117 mos; 15 days			Approved			31-Oct-19			7-Mar-08			22-Dec-17


			Cruz			Victoria			123278			Texas State University			22			21.3 mos			Approved			4-Apr-19			24-Jun-13			3-Apr-15


			Davis			Contessah			126084			City of Arlington			38			38 mos; 17 days			Approved			3-Sep-19			14-Mar-16			31-May-19


			Davis			Emily			121917			City of League City			73			73 mos			Approved			1-May-17			1-Dec-10			1-Jan-17


			Davis			Jarred			125431			UT Southwestern Medical Center			12			12 mos; 3 days			Approved			11-Dec-19			24-Jun-13			27-Jun-14


			Davis			Jarred			125431			UT Southwestern Medical Center			21			21 mos; 20 days			Approved			11-Dec-19			16-Oct-14			5-Aug-16


			Davis			Jarred			125431			University of North Texas System			39			38 mos; 28 days			Approved			11-Dec-19			22-Mar-10			19-Jun-13


			Davis			Jarred			125431			University of North Texas System			3			3 mos; 5 days			Approved			11-Dec-19			30-Jun-14			5-Oct-14


			Davis			Jarred			125431			Dallas County Community College			30			30 mos			Approved			11-Dec-19			8-Aug-16			8-Feb-19


			Davis			Margaret			110681			City of Dallas			7			7 mos			Approved			17-Jun-19			19-Nov-08			17-Jun-09


			Davis			Shelia			17752			City of Dallas			24			21 mos			Approved			17-Jun-19			5-Jun-91			21-Feb-92


			Davis			Shelia			17752			City of Dallas			24			8 mos; 13 days			Approved			17-Jun-19			4-Apr-01			31-Dec-02


			Davis			Shelia			17752			UT Southwestern Medical Center			16			16 mos; 24 days			Approved			1-Jul-19			15-Sep-08			8-Feb-10


			Davis			Shelia			17752			Texas Dept. of Human Services			82			81 mos; 10 days			Approved			1-Jul-19			4-Nov-91			14-Aug-98


			Dawson			Valerie			125011			City of Cedar Rapids			159			159 mos			Approved			3-Sep-19			31-Aug-05			1-Dec-18


			Dearman			Amanda			124270			Texas Dept of State Health Services			144			144 mos			Approved			30-Sep-19			1-Sep-05			1-Aug-17


			Dearman			Amanda			124270			Texas Health and Human Serv Commission			1			1 mos			Approved			30-Sep-19			1-Sep-17			30-Sep-17


			Dearman			Amanda			124270			Texas Health and Human Serv Commission			14			13 mos			Approved			30-Sep-19			1-Jul-19			1-Aug-19


			Dennard			Shoniste			125404			University of Texas at Dallas			2			2 mos			Approved			4-Mar-19			1-Sep-17			1-Nov-17


			Dennard			Shoniste			125404			United States Army			4.8			4.8 mos			Approved			4-Mar-19			12-Jul-11			5-Dec-11


			Dixon III			Alfred			123206			United States Marine Corp			279.7			279.7 mos			Approved			27-Oct-17			11-Sep-91			31-Dec-14


			Dodson-Tello			Lara			121914			City of Dallas			1 week			.07 mos			Approved			29-Mar-19			1-Mar-17			3-Mar-17


			Duncan			Jonathan			124606			United States Army			13			12.5 mos			Approved			12-Nov-18			29-May-10			13-Jun-11


			Duncan			Jonathan			124606			United States Army			12			12 mos			Approved			12-Nov-18			26-May-09			25-May-10


			Duncan			Jonathan			124606			United States Army			4			4 mos			Approved			12-Nov-18			25-Jun-08			26-Oct-08


			Duncan			Jonathan			124606			United States Army			3			2.5 mos			Approved			12-Nov-18			15-Sep-05			1-Dec-05


			Duncan			Jonathan			124606			United States Army			3			3.5 mos			Approved			12-Nov-18			4-Jun-85			18-Sep-85


			Duncan			Jonathan			124606			City of Columbus			142			142 mos			Approved			9-Jan-19			14-Sep-86			25-Jul-98


			Durham			James			125033			Dallas ISD			28.8			33 mos			Approved			8-Jan-19			1-Aug-02			2-May-05


			Durham			James			125033			Dallas ISD			12.4			14 mos			Approved			8-Jan-19			1-Feb-13			1-Apr-14


			Ebikefe			Richard			122721			Texas Department of Criminal Justice			38			37 mos			Approved			16-Apr-18			2-Sep-13			3-Oct-16


			Eller			Sean			111196			City of Dallas			43			47.6 mos			Approved			28-Sep-17			25-Mar-09			12-Mar-13


			Engelhardt			Deborah			123275			United States Navy			75.3			75.3 mos			Approved			28-Nov-17			16-Aug-04			25-Nov-10


			Escamilla			Daniel			125567			United States Air Force			71			71 mos			Approved			2-Aug-19			9-Jul-73			8-Jun-79


			Espinosa			Berenice			113985			City of Dallas			60			60.7 mos			Approved			8-Mar-18			27-Jul-11			17-Aug-16


			Espinoza			Andres			125679			City of San Antonio			168			168 mos; 21 days			Approved			24-May-19			4-Apr-05			25-Apr-19


			Espinoza			Jeniffer			123588			Lewisville ISD			61			53 mos			Approved			8-Mar-18			1-Aug-13			1-Jan-18


			Espinoza			Sergio			117672			City of Dallas			28			28 mos; 7 days			Approved			19-Jul-17			14-May-14			21-Sep-16


			Estifanos			Medhanie			104550			City of Dallas			130			129 mos; 18 days			Approved			19-Jul-17			26-Oct-05			13-Aug-16


			Estrada			Monica			121221			City of Dallas			9			7.9 mos			Approved			13-Nov-17			17-Aug-16			15-Apr-17


			Ethridge			Jenna			122468			Howard County Government			55			47 mos			Approved			3-Apr-18			22-Apr-13			31-Mar-17


			Euell			Lisa			123997			City of Milwaukee PD			10.6			10.6 mos			Approved			3-Aug-18			25-Jun-12			13-Aug-12


			Everett			Wesley			123210			United States Army			32.6			32.6 mos			Approved			30-Oct-17			10-Feb-77			30-Oct-79


			Favela			Raquel			122072			City of San Antonio			109			109 mos; 1 day			Approved			29-Jun-17			1-Jun-98			1-Jul-07


			Fears			Judith			116095			City of Dallas			4.5 years			10 mos			Approved			24-May-18			5-Oct-16			2-Aug-17


			Felarca			Teddie			122945			United States Marine Corp			11.6			11 mos; 17 days			Approved			26-Sep-17			28-Apr-82			15-Apr-83


			Figueroa			Johnny			123182			City of Garland			372			373			Approved			13-Nov-17			1-Oct-82			1-Nov-13


			Flentroy			Timothy			28558			City of Dallas			226			226 mos; 16 days			Approved			16-Jul-19			20-Apr-94			6-Mar-13


			Flores			Linda			124480			Dallas County Community College District			17 years			198 mos			Approved			3-Aug-18			1-Oct-97			1-Apr-14


			Flores			Linda			124480			Health and Human Services Commission			38			38 mos			Approved			3-Aug-18			20-Apr-15			18-Jun-18


			Flores			Victor			123410			Dallas Independent School District			96			94 mos			Approved			3-Sep-19			1-Oct-05			1-Aug-13


			Floyd			Jerraye			125505			United States Army			44			48 mos			Approved			24-May-19			21-Jul-88			20-Jul-92


			Floyd			Jerraye			125505			City of Fort Worth			76			76 mos			Approved			24-May-19			5-Nov-12			2-Mar-19


			Floyd			Jerraye			125505			Duncanville ISD			10			10 mos			Approved			24-May-19			16-Aug-10			3-Jun-11


			Floyd			Jerraye			125505			Duncanville ISD			10			9 mos			Approved			24-May-19			17-Aug-09			4-Jun-10


			Floyd			Jerraye			125505			Clark County School District			129			129			Approved			17-Jun-19			12-Aug-98			5-Jun-09


			Floyd			Lonny			124989			United States Navy			48			48 mos			Approved			12-Nov-18			10-Dec-98			9-Dec-02


			Fortune			Jon			122259			City of Denton			305			305 mos; 1 day			Approved			7-Jun-17			1-Dec-91			1-May-17


			Francis			Derrick			125388			City of New Orleans			62			62 mos			Approved			4-Mar-19			11-Apr-11			1-Jun-16


			Francis			Derrick			125388			City of New Orleans			26			32 mos			Approved			4-Mar-19			3-Oct-16			3-Jan-19


			Franklin			Joshua			126967			United States Navy			95			95 mos; 21 days			Approved			11-Dec-19			22-Mar-11			12-Mar-19


			Franklin Jr.			Willie			121700			Dallas Central Appraisal District			36			37 mos			Approved			11-Jan-18			1-Dec-13			1-Jan-17


			Franklin Jr.			Willie			121700			Prairie View A&M University			12			11 mos			Approved			11-Jan-18			1-Oct-09			1-Sep-10


			French			Nicholas			126902			State of Arizona, Dept. of Public Safety			39			39mos; 14 days			Approved			11-Dec-19			31-Dec-01			24-Apr-05


			French			Nicholas			126902			Regional Public Trans. Authority			25			25 mos; 26 days			Approved			11-Dec-19			25-Jan-16			20-Mar-18


			Fritz			Carmel			123603			Town of Trophy Club			20			19.7 mos			Approved			8-Mar-18			31-Aug-15			21-Apr-17


			Fritz			Carmel			123603			City of Carrollton			2			2.1 mos			Approved			8-Mar-18			24-Apr-17			26-Jun-17


			Fritz			Carmel			123603			University Medical Center			46			41.7 mos			Approved			3-Apr-18			29-Oct-81			19-Apr-85


			Fritz			Carmel			123603			City of Bedford			4			4.2 mos			Approved			3-Apr-18			23-Oct-17			27-Feb-18


			Fuentes			Enrique			123794			Office of the Comptroller of Puerto Rico			89			89 mos			Approved			12-Nov-18			1-Mar-10			1-Aug-17


			Fulgham			Doina			123664			Jefferson Parish Public School System			14			14 mos			Approved			16-Apr-18			1-Mar-07			1-May-08


			Fulgham			Doina			123664			Jefferson Parish Public School System			36			36 mos			Approved			16-Apr-18			1-Jul-09			2-Jul-12


			Fulgham			Doina			123664			Jefferson Parish Public School System			21			21 mos			Approved			16-Apr-18			3-Aug-15			3-May-17


			Furlong			Gustavo			124057			United States Navy			54			54.4 mos			Approved			24-May-18			14-Dec-92			27-Jun-97


			Gavino			Genesis			121834			City of Dallas			65			65 mos			Approved			27-Mar-17			1-Feb-07			1-Jul-12


			Giddings			Derrick			116194			City of Dallas			31.93			31.93 mos			Approved			27-Mar-17			1-May-13			29-Dec-15


			Gilbert			Janina			122400			City of Houston			28			28 mos			Approved			19-Jul-17			1-Jan-15			1-May-17


			Gray			Lavonia			106804			City of Dallas			108			108 mos; 19 days			Approved			19-Jul-17			31-Jan-07			19-Feb-16


			Green			Christopher			123684			North Texas Tollway Authority			149			150 mos			Approved			8-Mar-18			1-Aug-05			1-Feb-18


			Green			SRenda			125545			Denton County F.W.S.D. 1-A			26			26.4 mos			Approved			4-Apr-19			19-Dec-16			1-Mar-19


			Griffin			Marlisa			123998			City of Sugar Land			11			11 mos			Approved			16-Jul-19			1-May-17			1-Apr-18


			Griffin			Wesley			122701			Texas Department of Criminal Justice			219			219 mos			Approved			3-Sep-19			28-Jul-89			31-Oct-07


			Griffin			Wesley			122701			Texas Civil Commitment Office			92			91 mos			Approved			3-Sep-19			1-Nov-07			1-Jun-15


			Griffith			Rachel			125378			New York City Health & Hospitals			184			184 mos			Approved			4-Mar-19			25-Aug-03			4-Jan-19


			Griggs			Dudley			121959			United States Marine Corp			329			256			Approved			25-Jul-19			4-Jul-95			31-Oct-16


			Griggs			Dudley			121959			United States Marine Cops			71			70 mos; 16 days			Approved			30-Sep-19			18-Aug-89			3-Jul-95


			Guereca			Carlos			101344			City of Dallas			45			45 mos; 25 days			Approved			3-Sep-19			7-Dec-05			1-Oct-09


			Guillory			Jeremy			123900			United States Army			39			39.7 mos			Approved			10-May-18			5-Jan-15			26-Apr-18


			Habibija			Azra			125005			Dallas County Juvenile Dept.			16			16 mos			Approved			8-Jan-19			1-Jun-17			1-Oct-18


			Hackney			Ashley			123708			City of Fort Worth			8			7 mos			Approved			16-Jul-19			1-Apr-18			1-Nov-18


			Hall			Dennis			33964			City of Dallas			97			97 mos			Approved			1-Jul-19			6-Jan-97			16-Feb-05


			Hall			Dennis			33964			City of Dallas			53			53 mos; 3 days			Approved			1-Jul-19			20-Jun-07			12-Nov-11


			Hall			Marcus			121923			Department of Defense			281			280.1 mos			Approved			29-Sep-17			26-Dec-91			30-Apr-15


			Halverson			Kristie			109499			City of Dallas			27			25.3 mos			Approved			3-Aug-18			7-May-08			16-Jun-10


			Halverson			Kristie			109499			City of Dallas			9			8.7 mos			Approved			3-Aug-18			4-Sep-13			28-May-14


			Hampton			James			122210			United States Marine Corp			78			48 mos; 1day			Approved			29-Jun-17			1-Nov-96			1-Mar-01


			Hampton			James			122210			United States Marine Corp			188			192 mos; 1 day			Approved			29-Jun-17			1-Jun-01			1-Feb-17


			Hardy			Timothy			122893			City of Tacoma			44			44 mos			Approved			20-Oct-17			1-Sep-13			1-May-17


			Hargett			James			124686			United States Army			36			36 mos			Approved			27-Aug-18			26-Jan-99			25-Jan-02


			Harper			Ryan			123498			United States Navy			57			57 mos			Approved			23-Jan-18			22-Aug-07			25-May-12


			Headley			Marilyn			124768			Dept of Health Alachua County Florida			44			45			Approved			4-Mar-19			20-Jul-12			19-Apr-16


			Hemani			Zaman			121315			City of Dallas			33			33 mos; 5 days			Approved			2-Dec-19			14-Sep-16			19-Jun-19


			Henderson			Charles			125570			United States Army			26			29.8 mos			Approved			4-Apr-19			15-Sep-95			11-Mar-98


			Henderson			Charles			125570			Texas Juvenile Justice Department			46			46 mos; 8 days			Approved			30-Sep-19			15-Oct-98			23-Aug-02


			Her			Teng			126110			United States Marine Corp			45			45 mos			Approved			16-Jul-19			7-Jan-08			9-Oct-11


			Hernandez			Richard			125578			City of McKinney			22			22 mos			Approved			5-Apr-19			3-Oct-16			3-Aug-18


			Hernandez			Richard			125578			City of Abilene			14			14 mos			Approved			5-Apr-19			15-Dec-14			19-Feb-16


			Hernandez			Pedro			123432			United States Army			36			36 mos			Approved			23-Jan-18			14-Jun-72			13-Jun-75


			Hernandez			Pedro			123432			Int'l Boundary and Water Commission			60			58.4 mos			Approved			9-Aug-18			21-Jul-75			31-May-80


			Hernandez-Perez			Mayra			123301			Waxahachie ISD			10			10 mos			Approved			14-Sep-18			2-Aug-99			2-Jun-00


			Hernandez-Perez			Mayra			123301			Waxahachie ISD			58			58.4 mos			Approved			14-Sep-18			1-Nov-06			18-Sep-11


			Hernandez-Perez			Mayra			123301			City of Waxahachie			36			35.5 mos			Approved			14-Sep-18			19-Sep-11			4-Sep-14


			Hernandez-Perez			Mayra			123301			Waxahachie ISD			28			30 mos			Approved			14-Sep-18			5-Sep-14			1-Mar-17


			Hildebrand			Douglas			123621			City of Odessa			201			201 mos			Approved			18-Oct-18			1-Oct-98			1-Jul-15


			Hill			Christopher			36378			City of Dallas			191.8			191.8 mos			Approved			27-Oct-17			10-Jan-01			4-Jan-17


			Hill			Steven			123040			United States Navy			9			9.3 mos			Approved			30-Oct-17			21-Dec-88			29-Sep-89


			Hill			Steven			123040			State Bar of Texas			70			70 mos			Approved			24-Oct-17			1-Oct-04			1-Aug-10


			Hollis			Jimmy			37095			City of Dallas- Police Department			323			323 mos; 22 days			Approved			2-Aug-19			27-Jan-92			8-Jan-19


			Howard			Keith			116880			City of Dallas			23			21.8 mos			Approved			4-Apr-19			16-Oct-13			9-Aug-15


			Howard			Toykesha			122733			Texas Dept. of Family/Protective Svs			48			48 mos			Approved			3-Apr-18			1-Jun-13			1-Jun-17


			Huang			William			125617			Federal Aviation Administration			4			4 mos			Approved			24-May-19			29-Jun-18			26-Oct-18


			Hunter			Charlie			124087			Miami Dade County			111			111 mos			Approved			26-Jun-18			1-Dec-07			1-Mar-17


			Hunter			Tamika			123683			County of Wayne			102			104 mos			Approved			3-Apr-18			1-Aug-00			1-Apr-09


			Hunter			Tamika			123683			State of North Carolina			56			55 mos			Approved			3-Apr-18			2-Apr-09			31-Oct-13


			Isom			Irene			122066			Health and Human Services			329			329 mos; 1 day			Approved			31-Jul-17			1-Oct-89			1-Mar-17


			Jamison			Edward			123015			City of Garfield Heights			160.7			160.7 mos			Approved			3-Nov-17			7-Feb-01			1-Jul-14


			Jamison			Edward			123015			City of Cleveland			40			39.5 mos			Approved			3-Nov-17			2-Jul-14			17-Oct-17


			Jeems			Cynthia			117132			City of Dallas			3.6			3 mos; 20 days			Approved			26-Sep-17			11-Dec-13			31-Mar-14


			Jenkins			Constance			123958			University of Texas SW Medical Center			23			22.8 mos			Approved			3-Aug-18			19-Mar-12			12-Feb-14


			Jenkins			Michelle			122381			Gwinett County Police Dept.			64			64 mos			Approved			19-Jul-17			1-Jan-12			1-May-17


			Jenkins			Shawn			124822			United States Air Force			21			22.3 mos			Approved			8-Jan-19			23-Oct-96			1-Sep-98


			Jenkins			Shawn			124822			City of Abilene			34			34 mos			Approved			8-Jan-19			1-Dec-98			1-Oct-01


			Jennings			Vicki			125007			United States Army			31.7			31.7 mos			Approved			12-Nov-18			21-Aug-80			13-Apr-83


			Jin			Yang			123999			City of Mesquite			95			95 mos			Approved			10-May-18			3-May-10			2-Apr-18


			Jin			Yang			123999			Cobb County Government			7 yrs, 3 mos			86 mos			Approved			7-May-18			3-Mar-03			3-May-10


			Johnson			Matthew			123713			United States Navy			60			60 mos			Approved			26-Jun-18			28-Jan-02			27-Jan-07


			Jones			Jacqueline			125415			Mississippi Division of Medicaid			8			7 mos			Approved			4-Mar-19			1-Mar-18			5-Oct-18


			Jones			Jacqueline			125415			Mississippi Dept of Human Services			6			6 mos			Approved			4-Mar-19			16-Aug-16			15-Feb-17


			Jones			Jacqueline			125415			Texas Health & Human Services Comm			12			12.5 mos			Approved			4-Mar-19			18-May-15			3-Jun-16


			Jones			Jacqueline			125415			Mississippi State Hospital			22			22 mos			Approved			4-Mar-19			14-Jun-04			14-Apr-06


			Jones			Jacqueline			125415			Natchez-Adams High School District			3			3 mos			Approved			4-Mar-19			8-Sep-09			18-Dec-09


			Jones			Jacqueline			125415			Texas Dept of Family & Protective Servs			8 mos, 10 days			8.3 mos			Approved			4-Mar-19			21-Oct-13			30-Jun-14


			Jones			Jacqueline			125415			Texas Health & Human Services Comm			16			16 mos			Approved			4-Mar-19			11-Jun-12			20-Oct-13


			Jones			Jacqueline			125415			Texas Health & Human Services Comm			5			5 mos			Approved			4-Mar-19			1-Jul-14			1-Dec-14


			Kacal			Kathy			123392			San Angelo Independent School District			61			73 mos			Approved			18-Apr-18			1-Aug-77			1-Sep-83


			Keating			Kevin			123381			New York City Police Dept.			255			254 mos			Approved			21-Jan-18			1-Feb-94			1-Apr-15


			Keyes			Tanaia			122013			University of Georgia			16			16 mos			Approved			14-Sep-18			2-Nov-15			2-Mar-17


			Keyes			Tanaia			122013			University of Oregon			39			39 mos; 5 days			Approved			14-Sep-18			2-Jul-12			2-Oct-15


			Kidd			Roy			122070			United States Marine Corp			34			33 mos			Approved			2-Aug-19			1-Jun-04			5-Apr-07


			King			Beverly			123508			City of Kansas City			129			129 mos			Approved			3-Apr-18			1-Jun-05			1-Mar-16


			Kurilecz			Peter			124514			City of Dallas			43			43.6 mos			Approved			11-Jul-18			9-Mar-81			27-Oct-84


			Kurilecz			Peter			124514			Denton County			15			15 mos			Approved			9-Aug-18			2-Feb-15			2-May-16


			Lawson			Robert			124162			City of Fort Worth			96			96 mos			Approved			29-Mar-19			1-Feb-94			31-Jan-07


			Lawson			Robert			124162			City of Garland			167			156 mos			Approved			29-Mar-19			1-Feb-07			1-Feb-15


			Lee			Donna			125467			United States Army Reserve			75			75 mos; 21 days			Approved			17-Jun-19			11-Jul-82			1-Nov-88


			Li			Yonggang			122902			City of Fort Worth			102			102 mos			Approved			1-Dec-17			1-May-06			1-Nov-14


			Libbey			Matthew			124029			United States Navy			199			198 mos			Approved			24-May-18			31-Jan-02			31-Jul-18


			Lindsey			Kieren			121826			City of Dallas			15			13 mos			Approved			24-May-18			15-Feb-17			13-Mar-18


			Lindsey			Kieren			121826			United States Army			65.6			65.6 mos			Approved			3-Aug-18			28-Jun-01			14-Dec-06


			Lloyd			Courtney			114946			City of Dallas - Police Department			12			12 mos			Approved			11-Dec-19			22-Aug-16			5-Jun-19


			Lozano			Courtney			126283			Texas A&M University			25			25 mos			Approved			3-Sep-19			1-Jul-14			1-Aug-16


			Luna			Michael			126117			Dallas Independent School District			59			59 mos			Approved			16-Jul-19			1-Jul-14			1-Jun-19


			Maas			Erin			121739			Jefferson County Commission			27			27 mos; 1 day			Approved			31-Jul-17			1-May-14			1-Aug-16


			Machia			Eliphas			123305			United States Army			80			88.94 mos			Approved			13-Nov-17			16-Nov-04			15-Apr-15


			Maestas			Jason			101158			United States Army			78			75 mos; 29 days			Approved			19-Jul-17			23-Jul-03			21-Nov-09


			Magee			Lanita			103386			City of Dallas			18			18.5 mos			Approved			4-Apr-19			16-Feb-05			1-Sep-06


			Magee			Lanita			103386			City of Dallas			53			53.4 mos			Approved			4-Apr-19			25-Jul-15			4-Jan-17


			Markham			Randy			125082			City of Denton			411			416 mos			Approved			7-Feb-19			1-Mar-84			1-Nov-18


			Marsh			Vicki			126553			Cedar Hill ISD			23			20 mos			Approved			31-Oct-19			1-Dec-00			1-Aug-02


			Marsh			Vicki			126553			Lancaster ISD			24			24 mos			Approved			31-Oct-19			2-Aug-02			1-Aug-04


			Marsh			Vicki			126553			Mountain View College - DCCCD			30			29 mos			Approved			30-Sep-19			1-Mar-12			1-Aug-14


			Marsh			Vicki			126553			Cedar Hill ISD			52			52 mos			Approved			31-Oct-19			2-Aug-14			1-Dec-18


			Martin			Jason			122086			United States Marine Corp			48			48 mos; 1 day			Approved			29-Jun-17			1-Apr-06			1-Apr-10


			McGonnigil			Kenneth			119705			United States Army Reserve			17			17 mos; 14 days			Approved			17-Jun-19			24-Jun-85			8-Dec-86


			McIntyre			Marcus			122177			United States Army			29			29 mos; 1 day			Approved			29-Jun-17			13-Jan-87			13-Jun-89


			McIntyre			Marcus			122177			City of Irving			4			4 mos; 1 day			Approved			29-Jun-17			1-Feb-16			1-Jun-16


			McIntyre			Marcus			122177			State of Tennessee-Children Services			38			38 mos			Approved			10-May-17			1-May-97			1-Jul-00


			McIntyre			Marcus			122177			State of Texas-Juvenile Justice Dept.			40			40 mos; 1 days			Approved			10-May-17			1-Oct-12			2-Feb-16


			Melancon			Janet			124802			City of Waco			78			78 mos; 16 days			Approved			2-Aug-19			23-Jul-01			8-Feb-08


			Melancon			Janet			124802			Town of Flower Mound			48			50 mos			Approved			2-Aug-19			19-May-97			20-Jul-01


			Melancon			Janet			124802			Texas Department of Transportation			70			70 mos			Approved			2-Aug-19			16-Dec-86			13-Oct-92


			Melancon			Janet			124802			City of Rockwall			23			17 mos			Approved			2-Aug-19			5-Oct-92			4-Mar-94


			Melancon			Janet			124802			City of Burleson			38			38 mos			Approved			2-Aug-19			7-Mar-94			9-May-97


			Miles			Leonard			123319			City of Houston			172			172.5 mos			Approved			1-Dec-17			5-Oct-94			18-Feb-09


			Miles			Leonard			123319			City of Lake Charles Louisiana			60			64 mos			Approved			23-Jan-18			1-Feb-10			1-Jun-15


			Miller			Daniel			123682			City of Irving			323			335.1 mos			Approved			8-Mar-18			1-Mar-77			1-Feb-05


			Miller			Daniel			123682			City of Fort Worth			31			31 mos			Approved			3-Apr-18			1-Aug-14			1-Mar-17


			Miller			Hugh			124869			City of San Antonio/SA Water System			23			23 mos			Approved			12-Nov-18			1-Jul-02			1-Jun-04


			Miller			Hugh			124869			City of San Antonio/SA Water System			149			148 mos			Approved			12-Nov-18			2-Jun-04			3-Oct-16


			Minter			Sandra			125659			Dallas County			348			333 mos; 5 days			Approved			11-Dec-19			24-Jun-91			29-Mar-19


			Montoya			Joseph			115339			City of Dallas			40			39 mos; 5 days			Approved			19-Jul-17			5-Sep-12			10-Dec-15


			Moore			Robert			121794			City of Dallas			21			21 mos			Approved			31-Oct-19			1-Feb-17			8-Nov-18


			Moore			Tyrone			125641			City of Dallas			84			84 mos			Approved			17-Jun-19			11-Dec-96			13-Dec-03


			Murrell			Sharmale			105656			City of Dallas			43			43 mos; 15 days			Approved			16-Jul-19			21-Jun-06			5-Feb-10


			Narten			Eva			121957			UTSW Medical Center			150			150 mos			Approved			1-May-17			1-Feb-01			1-Aug-13


			Narten			Eva			121957			Army & Air Force Exchange Service			49			49 mos; 1 day			Approved			29-Jun-17			1-Jan-89			1-Feb-93


			Nickleberry			Joe			60668			City of Dallas			105			105 mos; 23 days			Approved			10-May-17			17-Oct-96			9-Aug-05


			Noguera			David			122522			U.S. Department of Housing			114			114 mos			Approved			19-Jul-17			1-Dec-07			1-Jun-17


			Obaseki			Victor			125662			University of Texas Austin			4			4 mos			Approved			24-May-19			1-Feb-08			31-May-08


			Obaseki			Victor			125662			Texas Legislative Council			34.5			34 mos; 13 days			Approved			24-May-19			1-Jun-10			14-Apr-13


			Obaseki			Victor			125662			University of Texas Austin			59			59 mos; 16 days			Approved			24-May-19			15-Apr-13			31-Mar-18


			Owens			Francesca			123582			Monroe Police Department			24			24 mos			Approved			8-Mar-18			1-May-13			1-May-15


			Pacheco Jr.			Ruben			103158			City of Dallas			61			61 mos			Approved			12-Nov-18			4-May-05			5-Jun-10


			Parent			Melissa			123355			United States Air Force			58			58.5 mos			Approved			12-Dec-17			21-Oct-98			5-Sep-03


			Paschal			Clarence			125085			Office of Disaster Assistance			6			6 mos			Approved			1-Jul-19			20-Sep-17			16-Mar-18


			Paschal			Clarence			125085			Office of Disaster Assistance			1			1 mo			Approved			1-Jul-19			25-Sep-18			26-Oct-18


			Paschal			Clarence			125085			Sedgwick County - COMCARE			11			8 mos; 21 days			Approved			1-Jul-19			30-Aug-04			20-May-05


			Pate			Joseph			124787			City of Pasadena			265			265 mos			Approved			3-Sep-19			1-Jul-96			31-Jul-18


			Payberah			Tony			124795			Texas Department of Transportation			323			322 mos			Approved			2-Aug-19			1-Oct-90			1-Aug-17


			Perdue			Timothy			122755			U.S. Environmental Protection Agency			80			76 mos			Approved			26-Sep-17			1-Apr-79			1-Aug-85


			Platter			Shawn			126771			United States Army			66			66 mos; 3 days			Approved			11-Dec-19			26-Jan-84			29-Jul-89


			Platzbecker			Alexandra			123702			City of Dallas			4			3.5 mos			Approved			29-Mar-19			28-Feb-18			15-Jun-18


			Pless			Phillip			123109			US Dept. of Housing & Urban Dev.			60			48 mos			Approved			11-Jan-18			1-Aug-10			1-Aug-14


			Poole-Geans			Tonyan			123056			Dept. of Defense - Contract Audit Agency			40			40 mos			Approved			1-Jul-19			1-Aug-10			1-Dec-13


			Post			Joshua			126580			City of Milwaukee Police Department			146			147 mos			Approved			30-Sep-19			1-Aug-06			1-Nov-18


			Pothier			Maura			125044			Commonwealth of Massachusetts			32			32.4 mos			Approved			8-Jan-19			7-Jun-98			17-Feb-01


			Pothier			Maura			125044			Commonwealth of Massachusetts			43			43.2 mos			Approved			8-Jan-19			25-Feb-01			2-Oct-04


			Powell			Leroy			125501			City of Duncanville			75			75mos; 19 days			Approved			3-Sep-19			21-Sep-00			10-Dec-06


			Powell			Leroy			125501			City of DeSoto			29			29 mos			Approved			3-Sep-19			1-Apr-98			1-Sep-00


			Qadri			Syed			122300			Prince William County Government			117			117 mos			Approved			1-Jul-19			13-Aug-07			5-May-17


			Rahim			Mohammad			125498			Sedgwick County			46			45.7 mos			Approved			4-Apr-19			11-May-15			1-Mar-19


			Randles			Eva			122674			Lucas County Job & Family Services			220 mos; 3days			220 mos; 3days			Approved			11-Dec-19			25-Apr-83			28-Aug-01


			Randles			Eva			122674			Dallas County			25			25 mos			Approved			7-Feb-19			1-Jul-04			1-Aug-06


			Randles			Eva			122674			University of North Texas			109			109 mos; 23 days			Approved			11-Dec-19			7-Aug-06			30-Sep-15


			Richardson			Clayton			117337			City of Dallas			26			26 mos; 10 days			Approved			30-Sep-19			4-Feb-15			14-Apr-17


			Rivers			Matthew			123804			City of Urbana Police Department			111			111 mos			Approved			18-Apr-18			1-May-08			1-Aug-17


			Robertson III			George			117728			City of Dallas			29			33.5 mos			Approved			28-Sep-17			28-May-14			12-Mar-17


			Robertson III			Sammie			104376			City of Dallas			36			29 mos			Approved			18-Oct-18			7-Sep-05			5-Feb-08


			Robison-Hill			Wendy			122045			City of Lewisville			17			17 mos			Approved			7-Jun-17			1-May-15			1-Oct-16


			Rodriguez			Joan			124692			Texas Dpt. Of Transportation			37			37 mos			Approved			18-Oct-18			1-Jul-15			1-Aug-18


			Rodriguez			Mattie			123675			City of Dallas			17			17 mos			Approved			23-Apr-18			26-Mar-97			26-Aug-98


			Rodriguez			Mattie			123675			City of Dallas			17			17.5 mos			Approved			23-Apr-18			1-Dec-99			16-May-01


			Rodriguez			Samuel			106836			City of Dallas			56			60.7 mos			Approved			24-May-18			14-Feb-07			7-Mar-12


			Rodriguez			Yovani			123764			United States Marine Corp			89.5			89.5 mos			Approved			18-Apr-18			27-Apr-98			12-Oct-05


			Rogers			Michael			123114			City of Peoria			37			37.5 mos			Approved			9-Jan-19			15-Jul-13			29-Aug-16


			Rogers			Michael			123114			City of San Antonio			27			27 mos			Approved			9-Jan-19			28-Mar-11			28-Jun-13


			Rogers			Michael			123114			Oakland County Board of Commissioners			72			72 mos			Approved			9-Jan-19			7-Jan-03			1-Jan-09


			Rogers			Michael			123114			Road Commission for Oakland County			43			43.5 mos			Approved			9-Jan-19			24-May-99			6-Jan-03


			Rogers			Michael			123114			Michigan Dept. of Transportation			95			94.6 mos			Approved			9-Jan-19			24-Jun-91			11-May-99


			Rucker			McKesha			124080			State of California			72			84.5			Approved			18-Oct-18			11-May-09			27-May-16


			Sanchez			Jahnathan			123428			Dallas County			12			12 mos			Approved			11-Jan-18			1-May-12			1-May-13


			Scott			Ramona			77595			Dallas County Schools			44			43.5 mos			Approved			8-Mar-18			15-Sep-03			1-May-07


			Scott			Stan			77573			City of Dallas			62			62 mos			Approved			5-Apr-19			14-Jul-99			15-Sep-04


			Scott			Stan			77573			City of Dallas			36			36.6 mos			Approved			5-Apr-19			10-May-06			27-May-09


			Sholk			Deborah			126410			Cranford Public Schools			12			11 mos			Approved			31-Oct-19			1-Aug-84			1-Jul-85


			Sholk			Deborah			126410			Cranford Public Schools			12			11 mos			Approved			31-Oct-19			1-Aug-85			1-Jul-86


			Singleton			Quasim-Ashon			123562			United States Army			92			92 mos			Approved			23-Jan-18			14-Apr-05			19-Dec-12


			Singleton			Quasim-Ashon			123562			City of Dallas			9			9 mos			Approved			11-Dec-19			18-Jan-18			16-Oct-18


			Slaughter			Sharon			125373			Memphis Police Department			144			135 mos; 7 days			Approved			24-May-19			12-Jul-79			19-Oct-90


			Slaughter			Vanna			123091			U.S. Office of Personnel Management			12			13 mos			Approved			14-Sep-18			1-Oct-79			1-Nov-80


			Slaughter			Vanna			123091			Department of Justice, Immigration & NS			6			3 mos; 20 days			Approved			14-Sep-18			2-Jan-78			3-Apr-78


			Slaughter			Vanna			123091			Superior Court of the District of Columbia			7			5.1 mos			Approved			27-Aug-18			18-Sep-78			23-Feb-79


			Slaughter			Vanna			123091			UT Southwestern Medical Center			18.65			26.8 mos			Approved			27-Aug-18			14-Feb-83			10-May-85


			Slaughter			Vanna			123091			University of Texas at Austin			18.3			18.3 mos			Approved			27-Aug-18			1-Sep-73			11-Mar-75


			Smallwood			Kelly			107839			City of Dallas			81			81 mos			Approved			17-Jun-19			5-Jul-07			5-Apr-14


			Smith			Khevin			126618			United States Army			274			274 mos			Approved			30-Sep-19			4-Mar-93			31-Dec-15


			Sneed			Donnell			123387			Dallas County Municipal College District			55			54 mos			Approved			18-Apr-18			3-Jan-00			2-Jul-04


			Strickland			Gina			123397			City of Shreveport			176			176 mos			Approved			12-Feb-18			1-Mar-03			1-Nov-17


			Stubanas			Martine-Marie			122360			City of Balch Springs			6.5			7 mos; 18 Days			Approved			31-Oct-19			1-Oct-16			1-May-17


			Sutherland			Jacqueline			124025			City of Plano			25			25 mos			Approved			24-May-19			29-Feb-16			3-Apr-18


			Sutherlin			Robert			108647			City of Dallas			31.3			31.3 mos			Approved			27-Mar-17			5-Dec-07			6-Jul-10


			Tadros			Isaac			121844			Rutgers State University of New Jersey			48			48 mos			Approved			28-Aug-17			1-Jan-12			1-Jan-16


			Taylor			Barbara			125430			United States Army			302			302 mos; 18 days			Approved			24-May-19			13-Jun-93			31-Aug-18


			Taylor			Dale			122203			University of North Texas			58			58 mos; 18 days			Approved			1-May-17			2-Apr-12			20-Feb-17


			Taylor			Eric			125843			United States Army Reserve			5			5 mos; 23 days			Approved			16-Jul-19			9-Sep-87			2-Mar-88


			Taylor			Larry			126385			United States Army Reserve			149			149 mos			Approved			2-Aug-19			18-Jun-77			15-Dec-89


			Thomas			Arrail			102866			City of Dallas			29			29 mos			Approved			20-Oct-17			29-Sep-04			3-Mar-07


			Thompson			Susan			106342			City of Dallas			84			91 mos; 3 Days			Approved			11-Dec-19			8-Nov-06			11-Jun-14


			Thompson			Trevor			124796			University of North Texas Health Science			70			69.6 mos			Approved			14-Sep-18			20-Dec-11			6-Oct-17


			Thompson			Trevor			124796			United States Air Force			52			52.4 mos			Approved			14-Sep-18			1-Jul-98			12-Nov-02


			Tillman			Marcia			121434			Montgomery County			65			73 mos			Approved			13-Feb-19			2-Sep-00			2-Sep-06


			Tillman			Marcia			121434			City of Conroe			9			8 mos			Approved			13-Feb-19			1-Jan-96			2-Sep-96


			Tillman			Marcia			121434			City of Conroe			41			40 mos			Approved			13-Feb-19			1-May-97			1-Sep-00


			Tillman			Marcia			121434			Jefferson County			53			52 mos			Approved			13-Feb-19			1-Sep-89			3-Jan-94


			Tobias			Daishawn			124017			City of Dallas			8			8 mos			Approved			29-Mar-19			25-Apr-18			21-Dec-18


			Tran			Quan			124552			Los Rios Community College District			1			1 mo			Approved			27-Aug-18			1-Jun-18			1-Jul-18


			Tran			Quan			124552			Milpitas Unified School District			27			27 mos			Approved			9-Aug-18			1-Mar-16			1-Jun-18


			Tumminia			Frank			121958			New York City Police Dept.			199			199 mos; 1 day			Approved			7-Jun-17			1-Jan-00			1-Aug-16


			Turner-Noteware			Christina			122895			City of Phoenix			137			138 mos			Approved			27-Aug-18			1-Mar-06			1-Sep-17


			Valdez			Stephanie			113359			City of Dallas			64			63.8 mos			Approved			9-Jan-19			15-Dec-10			9-Apr-16


			Valtierra			Francisco			110973			City of Dallas			6			5.8 mos			Approved			8-Feb-19			28-Jan-09			24-Jul-09


			Vogle			Kathryn			101163			City of Dallas			44			44 mos; 6 days			Approved			5-Apr-17			4-Feb-04			10-Oct-07						106.4 mos


			Vogle			Kathryn			101163			City of Dallas			24			24 mos; 7 days			Approved			5-Apr-17			17-Nov-99			24-Nov-01


			Vogle			Kathryn			101163			City of Round Rock			6			6 mos			Approved			5-Apr-17			1-Jul-16			1-Jan-17


			Vogle			Kathryn			101163			City of Plano			19			19 mos			Approved			5-Apr-17			1-Oct-10			1-May-12


			Walch			Alexandra			125371			Maine-Niles Association of Special Rec			31			30.8 mos			Approved			8-Feb-19			23-May-16			16-Dec-18


			Watkins			Arnold			109363			City of Dallas			57.5			57.5 mos			Approved			27-Mar-17			9-Apr-08			24-Jan-13


			Westbrook			Derrick			101624			City of Dallas			29			29 mos; 16 days			Approved			19-Jul-17			17-Dec-03			1-Jun-06


			Wilburn			Howard			125614			United States Navy			336			336 mos; 17 dyas			Approved			24-May-19			13-Jun-90			30-Jun-18


			Wilkerson			Jayla			125194			Dallas County - District Attorney's Office			40			40 mos			Approved			30-Sep-19			1-Jul-15			1-Nov-18


			Williams			Adrian			119184			City of Dallas			3.5			44 mos; 17 days			Approved			30-Sep-19			13-May-15			30-Jan-19


			Williams			Dante'			126328			Tarrant County Housing			30			30 mos			Approved			2-Aug-19			1-Jun-10			1-Dec-12


			Williams III			Gregory			124272			Prince George's County			35			35 mos			Approved			3-Jul-18			1-Jun-15			1-May-18


			Williams III			Gregory			124272			Auburn University			28			28 mos			Approved			9-Jul-18			1-May-08			1-Sep-10


			Williams Sr.			Gregory			118306			United States Army			264			264 mos			Approved			3-Aug-18			31-Jan-84			31-Jan-06


			Williams			Montece			124115			Texas Health & Human Svs Commission			41			41 mos			Approved			9-Aug-18			3-Mar-14			1-Aug-17


			Williams			Terri			118185			City of Dallas			26			25.7 mos			Approved			28-Sep-17			17-Sep-14			8-Nov-16


			Woods			Archie			125087			Dallas County			11			11 mos			Approved			2-Aug-19			7-Jun-07			9-May-08


			Woods			Archie			125087			Texas Department of Criminal Justice			99			100 mos			Approved			2-Aug-19			1-Sep-08			1-Jan-17


			Woods			Denice			123530			United States Navy			136			135 mos; 18 days			Approved			24-May-19			10-Jul-06			28-Oct-17


			Woods			Sharlay			126133			City of Dallas			85			85 mos			Approved			16-Jul-19			6-Nov-91			30-Nov-98


			Woods			Sharlay			126133			City of Dallas			18			18 mos			Approved			16-Jul-19			16-Jun-99			25-Dec-00


			Woods			Sharlay			126133			Duncanville ISD			29			29 mos			Approved			3-Sep-19			1-Aug-06			1-Jan-09


			Woods			Sharlay			126133			Uplift Education			13			13 mos			Approved			3-Sep-19			1-Jul-15			1-Aug-16


			Woodyard			Truman			123129			United States Air Force			47.4			47.4 mos			Approved			30-Oct-17			24-Apr-84			5-Apr-88


			Wright			Sally			122800			City of Tigard			104			104 mos			Approved			18-Oct-18			3-Dec-01			2-Aug-10


			Wright			Sally			122800			City of Arlington			80			80 mos			Approved			18-Oct-18			1-Dec-10			1-Aug-17


			Yarbrough			Chevette			123536			United States Navy			83.3			83.3 mos			Approved			12-Feb-18			26-Jun-95			5-Jun-02


			Zuniga			Joseph			119191			City of Dallas			19			18.7 mos			Approved			28-Sep-17			27-May-15			16-Dec-16








						Member's Last Name			Member's First Name			Employee I.D. #			Prior
 Government Agency			Members 
Requested Amount (months)			Retricted
Credit Service Approved			Approved/Denied 
Credited Service			Date of 
Approval/Denial			From        DD/MM/YY			To              DD/MM/YY			Notes


			1			Collins			Melvin			15222			City of Dallas			204			N/A			Denied			19-Jul-17			2-Mar-94			26-Apr-11			Tier A Member


			2			Johnson			Brandon			119674			United States Army			24			N/A			Denied			19-Jul-17			1-Dec-88			1-Mar-89			Tier A Member


			3			Johnson			Brandon			119674			United States Army			136			N/A			Denied			19-Jul-17			1-Apr-04			1-Aug-15			Tier A Member


			4			Autry			Rodrick			106036			City of Dallas			56			N/A			Denied			15-Dec-17			30-Aug-06			31-Dec-11			Tier A Member


			5			Bento			Priscylla			117197			City of Dallas			12			N/A			Denied			15-Dec-17			22-Jan-14			17-Jan-15			Tier A Member


			6			Hall			James			33969			City of Dallas			24			N/A			Denied			23-Jan-18			25-Feb-02			3-Feb-04			Tier A Member


			7			Hall			James			33969			City of Dalas			24			N/A			Denied			23-Jan-18			16-May-12			19-Jun-13			Tier A Member


			8			Kabse			Gladys			118009			City of Dallas			33			N/A			Denied			18-Apr-18			6-Aug-14			13-May-17			Tier A Member


			9			Salmeron			Wilber			119976			City of Dallas			8			N/A			Denied			18-Apr-18			11-Nov-15			20-Jul-16			Tier A Member


			10			Adams Sr.			Richard			115807			City of Dallas			18			N/A			Denied			11-Jul-18			13-Jan-03						Tier A Member


			11			Adams Sr.			Richard			115807			United States Army			8			N/A			Denied			11-Jul-18			27-Jan-03			16-Aug-03			Tier A Member


						Adams Sr.			Richard			115807			United States Army			36			N/A			Denied			11-Jul-18			8-Feb-83			7-Feb-86			Tier A Member


			12			Fajardo			Claudia			111129			City of Dallas			17			N/A			Denied			11-Jul-18			25-May-16			16-Oct-17			Tier A Member


			13			Buckley			Eric			123700			Los Angeles Dept. of Public Health			49			N/A			Denied			24-Aug-18									Temp Employee


			14			Buckley			Eric			123700			City of Los Angeles Election Division			55.8			N/A			Denied			24-Aug-18									Temp Employee


			15			Courtz			Sean			125173			United States Army			60			N/A			Denied			9-Jan-19									Temp Employee


			16			Burns			Cory			114505			City of Fort Worth			67			N/A			Denied			17-Jun-19			3-Oct-05			28-May-11			Tier A Member


						Finley			Tresa			126065			Police Department			48			N/A			Denied			3-Sep-19			1-Aug-90			1-May-95			Seasonal Employee


						Patten			Rodney			115694			City of Fort Worth			12			N/A			Denied			3-Sep-19			1-May-00			1-Nov-01			Tier A Member


						Patten			Rodney			115694			City of Plano			24			N/A			Denied			3-Sep-19			31-Oct-01			31-Oct-03			Tier A Member


			17			Patten			Rodney			115694			City of Plano			96			N/A			Denied			3-Sep-19			1-Jan-05			1-Sep-12			Tier A Member


						Serrano			Carlos			126510			United States Navy			5			N/A			Denied			3-Sep-19			15-Sep-92			24-Feb-93			Temp Employee


						Wood			Heather			104603			City of Dallas			7			N/A			Denied			2-Dec-19			1-Feb-06			9-Jun-06			Temp Employee
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DISCUSSION SHEET

Employees’ Retirement Fund
Board of Trustees Meeting

January 14, 2020

Issue: Gabriel Roeder Smith & Company Contract Addendum
Attachments: Addendum to Gabriel Roeder Smith & Company Contract
Discussion: The GRS contract signed on December 8, 2015 is

effective for three years with two one-year extensions.
Staff recommends approval of the extensions beginning
January 1, 2019 ending December 31, 2020.

Recommendation: Suggested motion for the approval is as follows:
Move to approve the addendum to the contract and
authorize the Board Chair to sign.






ADDENDUM TO CONTRACT
This Addendum shall amend and, to the extent of conflict, supersede the Contract
between the Employees' Retirement Fund of the City of Dallas (the "Fund") dated
December 8, 2015.
Section 1 Paragraph B shall be amended to read as follows:
Prepare and submit actuarial valuations, actuarial surveys, and reports as
required by law (the "Actuarial Valuation Reports") and deliver them to the
Board:

(1) A completed 2018 Actuarial Valuation Report showing contribution
requirements for 2019 on or before the 15t day of June 2019.

(2) A completed 2019 Actuarial Valuation Report showing contribution
requirements for 2020 on or before the 15t day of June 2020.

Section 9 shall be amended to read as follows:

The term of this contract shall be two (2) years, commencing on January 1, 2019
and ending on December 31, 2020.

Exhibit A shall be replaced with Exhibit A to this Addendum.

IN WITNESS WHEREOF, GRS and the Fund have executed the Addendum to the
Contract effective January 14, 2020.

ATTEST: EMPLOYEES' RETIREMENT FUND
OF THE CITY OF DALLAS
By By
Executive Director Chair, Board of Trustees
Employees' Retirement Fund of the
City of Dallas

APPROVED AS TO FORM:
LOCKE LORD LLP

By

Stefan Smith, Partner
Locke Lord LLP

ATTEST: GABRIEL, ROEDER, SMITH & COMPANY

By By

Title Title






EXHIBIT A

A.

Base Fee

Base fee for the contract years shall be:
2019: $50,763
2020: $51,597

The base fee may be increased annually by GRS by a percentage not to exceed
the percentage increase calculated for retirees and beneficiaries of the Fund
under Section 40A-28(b) of the Dallas City Code on December 31 of the previous
year.

Base fee shall cover:

- annual actuarial valuation containing contribution and GASB 67
information;

- two normally scheduled meetings with the Board each year;

- all travel expenses associated with the two normally scheduled Board
meetings; and

- telephone conversations raising questions that can be answered
without additional calculations or extensive research.

Other Services

Other services for the contract years shall be (hourly rates):

2019 2020
Principal actuary $505 $513
Support actuary $367 $373
Other Professional Personnel $195 - $293 $198 - $298
Administrative Support $151 - $176 $153 - $179

Hourly charges for other services may be increased annually by GRS by a
percentage not to exceed the percentage increase calculated for retirees and
beneficiaries of the Fund under Section 40A-28(b) of the Dallas City Code on
December 31 of the previous year. Such charges will not exceed the amounts
GRS charges other similar clients.

Other Travel-related Expenses
Any additional travel-related expenses will be reimbursed by the Fund under the

travel policy then in effect for members of its Board of Trustees. Prior approval of
travel by the Board will not be required.






Issue:
Attachments:

Discussion:

Next Steps:

Recommendation:

DISCUSSION SHEET

Employees’ Retirement Fund
Board of Trustees Meeting

January 14, 2020

Investment Practices & Performance Review
None

The purpose of this review is for an independent firm to
evaluate the appropriateness, adequacy, and effectiveness
of ERF's investment practices and performance and to
make recommendations for improving the retirement
system's investment policies, procedures, and practices in
compliance with Texas Government Code Section
802.109.

The RFP was opened to the public on December 17, 2019
and by the deadline of January 10, 2020, responses from
five firms who specialize in this type of work were received.

ERF Staff reviewed the submitted RFPs and suggest firm
selection based on: their organizational strength and staff;
their ability to complete the work within the necessary
timetable; and price.

Staff will return to the Board with a recommended firm
choice at the February board meeting. Work needs to be
completed by no later than May 315, 2020.

Suggested motion for the approval is as follows: Move to
approve due diligence for peer review managers.






DISCUSSION SHEET

Employees’ Retirement Fund
Board of Trustees Meeting

January 14, 2020

Issue: Value Add Real Estate Request for Proposal (“RFP”)
Attachment: None
Discussion: ERF staff has developed a Value Add Real Estate RFP to be

sent to investment managers for their response and posted
publicly. This process will help fulfill the 2.5% percent
allocation approved by the board in November 2019.

Proposed Timeline:

e January 17" — RFP issued

o February 7t — RFP submission due date

o March Board meeting — Submit manager names for
on-site due diligence

o March/ April — On-site due diligence

o May 12t — Staff recommendations made for final
presentations to the Board

e June 9" — Final managers presentations made to the
Board and manager selection made

Recommendation: Approve the issuance of the Value Add Real Estate RFP.
Suggested motion for the approval is as follows: Move to
approve the issuance for the Value Add Real Estate RFP.
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DISCUSSION SHEET

Employees’ Retirement Fund
Board of Trustees Meeting

January 14, 2020

Issue: Global Listed Infrastructure RFP
Attachments: None
Discussion: ERF staff has developed a Global Listed Infrastructure RFP

to be sent to investment managers for their response. This
search will help fulfill the approximate 2% percent allocation
approved by the board in November 2019.

Proposed Timeline:

e January 17" — RFP issued

o February 7t — RFP submission due date

o March Board meeting— Submit manager names for on-
site due diligence to the Board

o March/ April — On-site due diligence

o May 12t — Staff recommendations made for final
presentations to the Board

e June 9" — Final managers presentations made to the
Board and manager selection made

Recommendation: Suggested motion for the approval is as follows: Move to
approve the issuance for the Global Listed Infrastructure
RFP.





